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aN engineering firm, upon the 
advice of the White Fireman; 
had a fire-resistant vault built for 


the protection of valuable plans and 


data ... Within the year, its offices 
were swept by asevere fire and many 
Pioemimeuelrtameltttemete tac 
were destroyed ... But, the contents 
of the protective vault were saved. 
*The White Fireman symbolizes the loss 

prevention engineering service supported a 

by insurance companies to reduce loss- 

hazards. It comprises consultation, 


inspection of property, testing by the 


Underwriters’ Laboratories, etc. 





ANCE CASUALTY COMPANY 
sible insurance agents or brokers 





WHITE FIREMAN Service The and its subsidiary companies: 
Ask your North America Agent. He is 
listed in Bell Classified Telephone 
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y/ 
y 


$118,000,000.00 


RANCE COMPANY 


insurance except life 





VI‘ IDERN business procee ds on accurate and thoro 

4 data often constitutes one of the most valuabl 

of a concern. 

Replacement of laboriously acquired facts and figures 1s 
sometimes impossible. 

rhe White Fireman urges adequate protection by fire-resistant 1 
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vening Post, September 5th; Literary 1 

















CRUM & FORSTER 
COMPANIES. 











WESTERN DEPT. 
FREEPORT, ILL. 


PACIFIC DEPT. 
SAN FRANCISCO 








Are well seasoned and wear well. 


A consistent and broad underwriting 
policy makes agency friends and 
keeps them. 


When you add a C. & F. company to 
your office you are not just taking on 
another company. 


We do not expect you to write us for 
an agency contract. When we have 
investigated we may call on you. 


All agents do not look alike to us. We 
want to put the agency business on a 
higher plane. 


Our Department Offices Are Complete Home Office Units 


SOUTHERN DEPT. 
ATLANTA 


ALLEGHENY DEPT. 
PITTSBURGH 


CAROLINAS DEPT. 
DURHAM, N. C. 
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Understanding of the times 
and conditions has guided the 
Phoenix institution through 149 
years of progressive existence. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


55 FIFTH. AVENUE NEW YORK 
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COMMUNITIES 








How would you like to have a trained investigator to 
do your bidding at 2,025 communities throughout the 
United States and Canada? Well, you have. A recent 
survey of the salaried-inspector personnel of the Hooper- 
Holmes Bureau shows that over 2,025 cities, towns and 
villages are covered regularly by salaried inspectors 
working out of fifty-seven control offices. 

This, you will say, certainly sounds like service. 
But, in addition to this service, there are more than 
35,000 points where carefully selected fee corres- 
pondents are retained. Both the inspectors and the 
correspondents are under the close supervision of 
the control offices. Their work is checked and, if 


necessary, re-inspected before it reaches you. If any 
question arises about a report, the file is reopened and 
inspection continued without cost to you. 

There is no substitute for service. An inspection organ- 
ization which attempts to do business without adequate facili- 
ties faces ultimate ruin. This organization maintains nearly 
40,000 trained individuals to meet your inspection needs. 


The nationwide facilities of The Hooper- 
Holmes Bureau are devoted to the compiling 
of Moral Hazard Inspection Reports for in- 
surance underwriting, credit, commercial 
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it a and employment purposes and Claim Reports. 


Established 1899 


THE HOOPER-HO 


LMES BUREAU, Inc. 
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Loss Reform Going 
Ahead Constantly 


Fire Companies’ Adjustment 
Bureau Is Quietly Making 
Progress 


RESULTS ARE APPARENT 





Betterment Already Seen in South and 
on Coast Where Bureau Has 
Control 


NEW YORK, Sept. 2.—During the 
several months that have elapsed since 
the appointment of G. W. Lilly as man- 
ager and W. E. Hill as assistant man- 
ager of the Fire Companies’ Adjustment 
Bureau, with headquarters in this city, 
intensive study has been given by its 
administrative and trustees to 
formulating broad plans for the conduct 
of the organization, and while little pub- 


offices 


licity has been given thereto, it is known 
that distinct progress has been made 
along highly constructive lines. Such 
effort will continue until effective re- 
forms in the handling of losses the coun- 
try over have been instituted, and this 
important division of underwriting put 
upon a plane that will commend itself 
to executives, local agents, and what is 
of far greater moment, to their assureds. 

Following the assumption of control 
by the bureau of the Southern Adjust- 
ment Bureau of Atlanta some time ago 
and subsequently of the Pacific Coast 
Adjustment Bureau, of San Francisco, 
the operations of both were revised to 
conform to the general program which 
proposes uniform methods in claim set- 
tlements, and an increasingly effective 
service to clients. Each of the regional 
associations, now known respectively as 
the southern and Pacific Coast branches 
of the parent bureau, the former under 
the immediate management of B. K. 
Clapp and the latter of K. W. Withers, 
hoth experienced adjusters and compe- 
tent executives, has recast its staff per- 
sonnel and instituted a modernization of 
business practice. 


Has 28 Branches in South 


With jurisdiction over Alabama, Geor- 
gia, Florida, Tennessee, Virginia and 
the Carolinas, the southern branch has 
established local offices in 28  strate- 
gically located centers, each in charge of 
a trained adjuster and with a competent 
staff, insuring thereby the prompt hand- 
ling of all claims assigned by member 
companies, 

One innovation adopted for several 
district branches in the south, and to be 
extended later to the others, is the direct 
billing from each to companies, the ac- 
count being sent in connection with loss 
proof papers, enabling offices to check 
the entire transaction at one time; 
thereby resulting in a saving of effort 
and money. Previously bills were 
mailed from the central office in Atlanta, 
entailing added work, both for the ad- 
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Expect Vigorous Effort 
to Improve Conditions 





By GEORGE A. WATSON 


NEW YORK, Sept. 2.—Now that the 
vacation season is virtually over it is 
taken for granted that the inactivity in 


fire underwriting circles, always ex- 
pected during the mid-summer months, 
and which has been especially pro- 


nounced this year, will give place to a | 


renewal of vigorous effort on the part 
of both head office men and the agency 
force, that should prove fruitful of de- 
sirable results. Already there has been 
a mild improvement in business condi- 
tions, several companies reporting a gain 
in new offerings in both July and Au- 
gust, though no special effort was put 
forth to stimulate premium getting. The 
assumed reason for the added business 
is that merchants having witnessed the 
practical depletion of their stocks have 
been laying in new supplies and require 
insurance thereon. 


Cut Rates Less in Vogue 


Yet another index of a probable im- 
provement in underwriting conditions is 
the difficulty experienced by brokers in 
placing lines at cut-rates; a_ result 
chargeable to a growing realization on 
the part of companies generally of the 
fact that there is little prospect of any 
material betterment in the investment 
market during the balance of the year. 
Hence greater care than ever must be 
exercised in writing business on a basis 
which, if it will not yield a profit, at least 
will enable the offices to break even. 
Competition in the fire line has been so 
intense in recent years as to whittle rates 
down to the lowest possible point. In- 
stitutions that persist in cutting estab- 
lished rates still further, it is generally 
conceded, are only hastening the day of 
their demise. 


History Strewn With Many Experiences 


The history of the business during the 
present year, not to hark back to earlier 
periods, has supplied several notable in- 
stances of what happens to companies 
that disregard established underwriting 
principles and have endeavored to 
operate at cut-rates and by the issuance 
of forms more liberal in terms than ex- 
perience warrants. These lessons have 
not been lost upon the companies gen- 
erally. An institution that pursues a 
policy of too free underwriting sooner 
or later loses out, even with the agents 
it favored, for an excessive loss record 











justing branch and for the companies. | 


Every effort is being put forward to 
place the handling of claims upon a 
strictly cost case basis, and to reduce 
this to the lowest possible figure, con- 
sistent with thorough and satisfactory 
service. 

And what is true in connection with 
the southern branch, holds with regard 
to the Pacific Coast division and will 
apply to other offices as these are 
formed in future. 

The creation of the Fire Companies’ 
Adjustment Bureau in February, 1930, 
marked the culmination of an effort on 
the part of the National Board to insti- 





means the abrogation of reinsurance 
facilities, this in turn compelling line 
reductions, a condition that always 
peeves the field force. 

Viewpoint of the Loeal Agent 

The average local man, and particu- 
larly one of experience in the business, 
appreciates that the safe company to tie 
to is the one which pursues a safe and 
steady underwriting policy; eschewing a 
vacillating course, whether as respects 
class coverage or line limits, and while 
the too free writing office may gain fa- 
vor for a time, in the long run it is the 
steady writer that wins out. 

That conditions in the fire field today 
are not all they should be is unquestion- 
ably true, and that they will ever be 
ideal none believes. In general, how- 
ever, the insurance companies have not 
suffered through the business depres- 
sion to a greater, if as great, an extent 
as have many other important lines, such 
as the railways, the steel and oil in- 
dustries. 


Policyholders Have Not Lost 


While scores of banks in all sections 
have been forced to close their doors 
since the fall of 1929, few insyrance 
companies have retired, nor is it prob- 
able that any one of consequence will 
do so, or, should such procedure be 
determined upon, will be unable to effect 
reinsurance in other companies amply 
able to carry out every assumed obliga- 
tion so that no will be sustained 
by policyholders. 

Within the next two weeks, the gov- 
erning fire organizations of the east and 
of the central west will meet at Man- 
chester, Vt., for the consideration of 
problems peculiar to their respective 
jurisdictions. At the same time, it is 
anticipated, managing officials will fur- 
ther discuss the proposed association of 
fire company executives and may for- 
mally launch such an organization. 

With the quality and quantity of tal- 
ent to be found in fire insurance ranks 
there can be no doubt but that a solution 
for the most troublesome of the policies 
with which the business is now afflicted 
can be evolved, and that such will prove 
to be the case is the conclusion of vir- 
tually all who have given the matter 
sober thought. Results in the next few 
weeks will be watched with interest. 


loss 








tute needed reform in claim handling, 
that extended through several years; 
member companies generally appreciat- 
ing that great laxity had obtained in 
this phase of the business, its impor- 
tance having largely been overlooked in 
the quest for premium income. 

The function of the bureau is the set- 
tlement of losses upon all lines of busi- 
ness written by its members, to which 
end adjusters with particular knowledge 
of contracts covering straight fire, use 
and occupancy, general covers, automo- 
bile, inland marine and other lines of 
indemnity, have been engaged; the in- 

(CONTINUED ON PAGE 15) 
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Slate Livingston 
for Presidency 


Michigan Official Likely to Head 
the Insurance Commissioners 


Convention 


READ OUT FOR SECRETARY 


Oklahoma Man Declares He Will Not 
Be a Candidate for Chief 
Executive 


Inasmuch as Commissioner Jess G 
Read of Oklahoma, who is president of 
the National 


Commissioners, 


Convention of Insurance 
stated 


nitely that he will not be a 


has quite defi 
candidate 
for president of the organization at the 
forthcoming annual meeting at Portland, 
re., it seems to be a foregone con- 
that 


ingston of Michigan, the first vice-presi- 


clusion Commissioner C. D. Liv 


dent, will be elevated to the presidency 
Commissioner Livingston is one of the 
outstanding state officials who has taken 
exceedingly high rank in the important 
work. He has just been reappointed s 
that his tenure of office will carry hin 
over the next year. Commissioner Liv 
ingston is slated to give the response to 
the welcome address at Portland and 
also to address the National Associa 
tion of Insurance Agents the following 
week at Los Angeles. 


Tarver Will Be Elevated 


W. A. Tarver of 
president, will be advanced no doubt to 
the higher position of first vice-presi 
dent. Dan C. Boney of North Carolina 
is chairman of the executive committee 
It may be that Major Boney will desire 
to occupy that position rather than to 
start up the grade along the presidential 


Texas, second vice 


route. If that be the case it seems 
likely that Commissioner Garfield W 
Brown of Minnesota may be asked to 


take the second vice-presidency unless 


some eastern commissioner looms up. 
Read States His Position 
Mr. Read stated to a number of the 


commissioners at the Chicago meeting 
in June that he would not under any 
circumstances be a candidate for presi 
dent for another term. He came to the 
presidency following the resignation of 
Commissioner Wysong of Indiana from 
office and thus Mr. Read, first 
president, was automatically lifted int 
the presidency. At the meeting in Chi- 
cago there was no thought of the secre- 
tary’s office being vacant as Commis- 
sioner Caldwell of Tennessee was looked 
upon as secure in his position. How 
ever the political storm in Tennessee 
struck Commissioner Caldwell and he is 
no longer in office. However he is con- 
tinuing as secretary of the convention at 
the request of the executive committee 
and officers. 

Some of the commissioners felt the 

(CONTINUED ON PAGE 39) 
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Sioux City Underwriters 
Ready for Agents Meeting 


GALAXY OF NATIONAL TALENT 


Iowa Association Silver Anniversary 
Meeting Is Expected to Set Rec- 


ord in State 





The proceedings of the annual 
convention of the Iowa Associa- 
tion of Insurance Agents at Sioux 
City will be covered fully in a spe- 
cial insert in the regular edition 
next week. 











SIOUX CITY, Sept. 2.—Everything 
is set for the silver anniversary conven- 
tion of the Iowa Association of Insur- 
ance Agents here Sept. 4-5. The out- 
look, according to the Sioux City Fire 
& Casualty Underwriters, is that it will 
be a top-notch insurance event. 

The program strikes a plane of excel- 
lence rarely achieved in a state insur- 
ance convention, as national leaders in 
the business who are en route to the 
convention of the National Association 
of Insurance Agents at Los Angeles will 
stop here to participate. 

Invitations and programs have been 
sent out by the hundreds and all have 
been told to come whether members of 
the state association or not. 


Compete for 1932 Meet 


Council Bluffs and Des Moines will 
ask for the 1932 convention. This is the 
first time in years that two of the lead- 
ing cities of the state have asked for the 
convention. Others may bring invita- 
tions. 

Considerable interest has been created 
among local boards by the offer of a 
silver trophy by the Sioux City under- 
writers to the board registering the 
largest number of members at the con- 
vention in proportion to total member- 
ship. 


W. H. Bennett’s Arrival 


that W. H. Bennett, 
secretary-counsel National Association, 
will arrive via St. Louis and Council 
Bluffs, Thursday evening. He will 
likely attend the meeting of the execu- 
tive committee of the state association 
called for Thursday evening by Chair- 
man C. E. Ford of Des Moines. J. A. 
Giberson of Alton, IIL, will arrive Fri- 
morning, accompanied by Mrs. 
Giberson. They are motoring to Los 
Angeles where he will be a group leader 
at the National convention. 

I. D. Goss, E. D. Lawson and C. M. 
Cartwright, managing editor THe Na- 
TIONAL UNDERWRITER, all of Chicago, will 
come Friday morning, as will Iowa’s 
new insurance commissioner, E. W. 
Clark, and the state fire marshal, J. W. 
Strohm. State leaders will begin com- 
ing Thursday. 

The banquet Friday evening will be 
one of the brightest spots in the whole 
convention. The toastmaster will be Mr. 
Cartwright. He will be surrounded by 
a group of national leaders. 

Attendance is always problematical, 
but President Fred W. Colvin predicts 
that the final count will exceed that of 
any convention during the past ten years 
of Iowa association meetings. 


Word 


comes 


1 
Gay 





Form New St. Louis Agency 


W. A. Killion, state supervisor for the 
American Bankers, heads a new St. 
Louis general insurance agency to be 
known as the Killion-Woodward-Killion 


Agency. 
T. C. Woodward, for several years 
with Lawton-Byrne-Bruner and other 


St. Louis agencies, will have charge of 
the fire and casualty departments and 
W. D. Killion will handle the automo- 
bile insurance department. 








60 Years Young 














NEAL BASSETT 

Today President Neal Bassett of the 
Firemen’s of Newark group is celebrat- 
ing his 60th birthday. He is one of the 
best preserved men in the executive 
field, although he is one of the most 
industrious. The amount of work he 
does and the duties he performs are lit- 
tle short of marvelous. Mr. Bassett has 
spent his entire career in insurance. He 
was born in Huntsville, Ala. Sept. 3, 
1871, and is a descendant of Richard 
Bassett of Delaware, one of the signers 
of the constitution of the United States. 








Mutual Convention in Chicago 


The Federation of Mutual Fire In- 
surance Companies will hold its annual 
meetihg at the Stevens hotel in Chicago 
Oct. 6-7. At the same time the Na- 
tional Association of Mutual Insurance 
Companies will hold its meeting. 


General Agents on Coast 


The executive committee of the Amer- 
ican Association of Insurance General 
Agents will meet at the Hotel Biltmore 
in Los Angeles Sept. 22 during the con- 
vention of the National Association of 
Insurance Agents. 








To Stimulate Interest in 
Work of Fire Prevention 


PROCLAMATION OF PRESIDENT 


National Fire Waste Council Will Have 
Its Meeting in Washington 
Sept. 24-25 


WASHINGTON, Sept. 2.—A nation- 
wide drive to stimulate interest in fire 
prevention is announced here by the 
U. S. Chamber of Commerce simultane- 
ously with the issuance of a proclama- 
tion by President Hoover, designating 
the week of Oct. 4 as National Fire 
Prevention Week. 

The National Chamber, through its 
insurance department, will call upon 
chambers of commerce and trade asso- 
ciations in all parts of the country to 
undertake the leadership in their respec- 
tive communities for a successful ob- 
servance of fire prevention week. 

At the same time, it was announced 
that the National Fire Waste Council, 
which is affiliated with the National 
Chamber and which is composed of 21 
national organizations and four govern- 
mental bureaus will meet at the cham- 
ber’s headquarters Sept. 24-25 to discuss 
current fire prevention problems. The 
council and the National Chamber will 
cooperate in mapping out a course of 
action in furtherance of fire prevention 
work in the coming year. 

The necessity for united effort to re- 
duce the nation’s appalling fire loss, both 
life and property, is emphasized by the 
National Chamber. It was pointed out 
that the destruction of property in the 
United States last year, amounting to 
$500,000,000, was $40,000,000 in excess 
of the previous year. This sum, it was 
shown, was equivalent to a per capita 
loss of $4.07, probably the largest per 
capita loss of any country in the world. 





York, Neb., Faces Rate Raise 


LINCOLN, NEB., Sept. 2.—W. H. 
Jaldwin of the Nebraska Inspection 
3ureau has notified the city authorities 
of York that it will lose its present 
classification for fire protection and a 
rate raise will follow unless conditions 
are improved with respect to ‘fire fight- 
ing .equipment. York is now in the 
seventh class and will drop into the 
eighth. City officials are undecided 
what to do, as the local demand for tax 
reduction is decidedly vocal. Friend, 
Neb., has ordered a pumper to supple- 
ment its equipment, because of low pres- 
sure. 











CONDENSED NEWS OF WEEK | 











Associate Editor George A. Watson of 
The National Underwriter in New York 
comments on prospects for fire insurance 
in the future. Page 3 

i 

Progress reported in south and Pacific 
Coast, where Fire Companies’ Adjust- 
ment Bureau has assumed control. 

Page 3 
ee & 

Commissioner Livingston of Michigan 
is likely to be the next president of the 
National Convention of Insurance Com- 


missioners inasmuch as President Jess 

G. Read states he will not be a candi- 

date. Page 3 
* * * 


Sioux City agents ready for annual 
convention of lowa Association of Insur- 
ance Agents Sept. 4-5. Page 4 

* * * 

National Fire Waste Council will hold 

its meeting in Washington Sept. 24-25 
Page 4 
* * * 

Theft committee of the National Au- 
tomobile Underwriters Association is 
meeting this week. Page 27 

* * * 

Considerable indignation registered in 
Massachusetts over 11 percent increase 
in compulsory automobile liability rates 
announced by Commissioner Brown. 

Page 31 











Minnesota agents hold annual meet- 
ing. Elected C. F. Liscomb president. 
Page 5 

* * * 

Program completed for conventions of 
International Association of Casualty & 
Surety Underwriters and National Asso- 
ciation of Casualty & Surety Agents at 
White Sulphur Springs Sept. 29-Oct. 1. 


Page 31 
* * * 

A. H. Stofft justifies automobile rate 
increases in address before Minnesota 
agents, Page 33 

* * * 

Chicago brokers organize to prevent 
adoption of reduced commission scale 
under proposed casualty control plan. 

Page 32 


* * * 

Program for annual meeting of Indus- 

trial Insurers Conference is announced. 
Page 31 
* * * 

A. J. Alwin elected president of Inter- 
national Federation of Commercial 
Travelers Insurance Organizations. 

Page 34 
* * * 


R. I. Catlin discusses border line risks 
at Aetna Life casualty convention. 
Page 33 
*x* * * 


Details of participation on $7,000,000 
contract bond on big Chicago postoffice 
are given. Page 32 


To Reenact First 
Initiation At Blue 
Goose Grand Nest 











MILWAUKEE, Sept. 2—The “sur- 
prise feature” which has been promised 
for the silver jubilee grand nest meeting 
of the Blue Goose here Sept. 8-10 will 
be a faithful depiction of the first initia- 
tion of the order as it was held at the 
little wooden hotel in Green Lake 25 
years ago. 

Walter Atwater is directing the group 
of charter members who will enact this 
historic insurance scene, and has been 
gathering the necessary properties for 
the past few weeks. The drama of the 
first initiation held by the Blue Goose 
will be given when the ganders and 
ladies assemble for the good fellowship 
banquet Thursday evening. Ernest 
Palmer of the Chicago Board will be 
toastmaster at the banquet and an inter- 
esting program of vaudeville entertain- 
ment has been arranged. 

Grand Wielder Paul E. Rudd has an- 
nounced that arrangements have been 
made to accommodate all who wish to 
attend the banquet. 


Protest as to Blue Goose 
Insurance From Missouri 


KANSAS CITY, Mo., Sept. 2.—C. 
W. Bean and T. O. Nuckles, delegates 
from the Heart of America pond, will 
attend the grand nest meeting in Mil- 
waukee prepared to make a fight on the 
present plan of Blue Goose life insur- 
ance. They claim to have some scat- 
tered support. 

They believe that the life insurance 
plan now being carried is not compatible 
with the standards of business the fire 
insurance men are making every effort 
to maintain. They believe that this may 
result in actual injury to the interests 
of the fire business. 

The two factors on which they base 
their opposition are that step rate insur- 
ance is cheap for young and too expen- 
sive for old men; and that since neither 
the company itself nor the type of con- 
tract the Blue Goose has are passed on 
by commissioners of insurance in all 
states, “insurance by mail” must be re- 
sorted to in order to write all members 
of the organization, and this is directly 
opposed to the principles of the entire 
fire business. 





No Development in Chrysler 

NEW YORK, Sept. 2.—Nothing has 
been heard in recent months regarding 
the earlier reported intention of the 
Chrysler Motor Car Corporation of De- 
troit to organize both a finance and a 
fire insurance company for handling its 
automobile output. The present under- 
standing is that the idea has been aban- 
doned, at least until there is a marked 
improvement in the general business 
situation. The entire energy of the 
management apparently is directed just 
now to stimulating the sale of its cars. 
While the Chrysler company has an ex- 
tended and well organized sales force, it 
has suffered because of the prevailing 
business depression, in common with 
other motor manufacturers. Hence the 
corporation is giving little thought to 
the creation of new departures just now. 





Confesses Starting More Fires 


Representatives of the Nebraska fire 
marshal’s office have secured a confes- 
sion from Dr. H. J. O’Donnell, youthful 
Paxton physician, that he set fire to the 
lumberyards at Lexington, Gothenburg 
and Cozad, recently, which caused losses 
totalling $150,000. This makes a total 
of eight fires that the doctor has con- 
fessed starting, three of them in his 
home town. He says he just could not 
help setting the fires. 
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Minnesota Starts 
Qualification Fight 


Launch Campaign for New Law 
and More Funds for Department 
to Enforce Present Statute 


LISCOMB IS PRESIDENT 


Agents Ask That They Be Considered 
in Future Rate Revisions—Approve 
Conference Committee Plan 


NEW OFFICERS ELECTED 


President—C, F. 


Liscomb, Duluth. 

Chairma Executive Committee—F,. 8. 
Preston, St. Paul, 

Secretary-Treasurer—P. H, Ware, Min- 
nenpolis (reelected). 

Executive Secretary-Treasurer—W, 8S. 
Gilliam, St. Paul Creelected). 

Regional Vice-Presidents—W. R. Cos- 
tain, Moorhead; H. B. Smith, Faribault; 
c. O. Brown, Rochester; G, E. Kinsella, 
st. Cloud; R. W. Johnson, Virginia; KF. M. 
Heinselman, Duluth; Charles Schofield, 
Ortonville, 








ST. PAUL, Sept. 2.—War on un- 
ualified insurance agents in Minnesota 
was declared at the annual meeting here 
Association of Insur- 
The 
record as favoring enactment of a “rea- 
that 


agents 


of the Minnesota 


ince Agents. members went on 


sonable agents’ qualification law” 
will 


insure elimination of those 


not fundamentally versed in the prin- 
iples of the insurance business. 
Pending enactment of such a law, the 
association will seek to get a larger ap- 
propriation for the insurance depart- 
ment that it better enforce 


may such 


agency qualification laws as now exist 
in this state. 

The association also made what was 
tantamount to a demand on the com- 


panies that in future rate revisions, the 
agents be given “a place in such trans- 
actions that they may be better equipped 
to carry the need of such revision to in- 
surance buyers.” 

Aftermath of Auto Rate Raise 


This demand was a direct aftermath 
of the recent increase in automobile lia- 
bilitv rates in Minnesota, which was dis- 
approved by a large number of local 
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agents. At the convention, several of 
the local agents expressed the belief 
that their interests had not been fully 
considered by the companies in authoriz- 
ing the advance. 

\. H. Stofft, chairman of the commit- 
tee which handled the automobile rate 
matter last June, was the principal 
speaker at the meeting and he presented 
an exhaustive explanation and defense 
of the action of the companies. His 
talk was roundly applauded but he was 
subjected to a fire of questions from the 
audience which served to clear up some 


matters in connection with the auto- 
inobile rate increase. 
Claim Agents Were Ignored 


R. M. Thompson, Minneapolis, na- 
tional councilor for Minnesota, declared 
that the local agents were dissatistied 
with the way they had been ignored by 
the companies in the rate matter. 

“The companies should have taken us 


into their confidence and given us. the 
facts and figures necessitating this in- 
crease so we could go out and tell our 
customers why the rates were ad 


a 


vanced, Mr 


said Thompson. 

Mr. Stofft explained that it was up to 
the individual companies to keep their 
agents informed on this. -He advised 
that the best wav to meet mutual and 
reciprocal competition on automobile as 
well as other business was on the 


cial 


hinan- 
standing of the stock companies as 
compared to the others. 

In addition to raising the standard of 
local agents, 
to make an 
more members 


the association determined 
aggressive campaign for 
“It is impossible physically and finan 
cially for a limited number of agents to 
effectively carry on organization work 
and it is unreasonable for 95 per cent of 
the agents in Minnesota to ride free on 
the efforts of a willing 5 per cent,” one 
of the resolutions read. 
cG F. 
CG. Fs 
served as 


Liscomb Advanced 


Duluth, 
chairman of the 
committee the past vear and who has 
been active in association matters for 
many years, was unanimously elected 
president. rank S. Preston, St. Paul, 
was inade chairman of the executive 
committee; Alexander Campbell, chair 
inan finance committee, and R. A 
St. Paul, chairman legislative 
tee, 

So much interest was displayed in the 
ineeting this year that it 
hereafter to embody educational fea- 
tures in the program and provide for 
open forum discussions. It was the 
sentiment of the meeting that one day 
a year should be devoted to serious con 

(CONTINUED ON PAGE 39) 


Liscomb, who has 


executive 


Burns, 
commit 


was decided 
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Major Problems | 
Found in South 


Managers Are Giving Profound 
Thought to the Effects of 
the Depression 


DWELLING LOSSES MANY 


Agency Balance Situation Is the Worst 
It Has Been for Many Years 
in the Southland 


ATLANTA, 


writers in the south are confronted wit! 


Sept. 2 Fire under- 


many major problems These include 


collections on agency balances; a solu 


tion to the existing unprofitable experi 


ence on dwelling houses in protected 


territory and how to overcome the loss 


in premium income caused by the de 


pletion in smaller towns and commu 


ties of the once numerous small indus- 


trial and manufacturing’ enterprises 
Added to these and other problems | 
there is a growing uneasiness that the 


prevailing low prices of cotton—the 
chief source of revenue income of all 
southern states—may intensify what is | 


already recognized as the worst moral 
hazard condition } 


ever known to. the 


section 


Agency Balance Situation i 


The agency balance situation is the 


worst it has been in many _ years | 
throughout the entire southland. The | 
payment of premiums is slower now 


than during pre-war days. Agents are | 
failing in collections but writing of new 
business is at such low ebb the 
panies are hesitating at cancellations. | 


com- 


Insureds, in all lines, are struggling | 
under the worst business depression 
that has existed in many years. The 


bank reserves are abnormally high and 
many times above the legal require- 
ments. Practically all industry is at a 
standstill and the business enterprises 
that continue to operate are doing s« 


on reduced wages to employes and 
many are running on part time only 
There is plenty of money, but little in 


circulation. Many are taking advantage 
of conditions and not paying bills des- 
pite the fact that they are amply 


able | 





Commissioners’ Party to 
Go Direct to Portland 





W. P. Robertson, assistant western 
manager of the North America, and 
Commissioner Livingston of Michigan 
are planning to leave Chicago Sept. 9, 
for Portland, going direct to the gath- 
ering of the National Convention of 
Insurance Commissioners, without stop 
ping for the trip through Yellowstone 
Chey hope to get enough others to join 
them, so that a special car may be as 
igned for the trip. 


I. U. B. Forms Approved 


Kansas and Oklahoma are the latest 
states to sanction use of the Interstate 
Underwriters Board's reporting forms A 
ind B. There now are 18 states \ h 


have given sanction to these torm 


New South Dakota Deputy 
Fred N. Whiting of Yankton has been 


pointed deputy South Dakota 
ssioner to suc eed lon Scanlan 
served four years 


Key West Without Protection 
NEW YORK, Sept. 2 


National Board from Key West, | 
states that paid embers of the ~ 
re department quit as of Aug. 3 
ise of their failure to receive sala 
tor some. time This leaves the 
nunity without adequate fire protection 


Judge Albert Conway, former 
York superintendent, will act as toast 

ister at the annual dinner of the (Cren- 
\ssociation of the Metré 
t New York the even 


to do so In the 
panies are 


meantime the com 
carrying the fire imsurance 
risks and marking time for the premium 


| collections. 


The greatest loss problem among the 


underwriters at the present time is that 
on protected class of dwellings. This 
class has recently about faced and run 


out of the highly satisfactory experience 
table into the most hazardous column of 
all risks The loss ratio has gone 
rapidly up from the low 40’s to the high 
70's This is attributed to a sudden 
change in the moral hazard, going from 
one extreme to the other—from the very 


best to the very worst. It is the out 
come of the depression The situation 
has stumped all underwriters. A good 
moral hazard risk one month has proven 


very bad 30 davs hence. Insurance men 
(CONTINUED ON PAGE 15) 
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SERVICES 





And the 
Low Bidder 
Made No Mistake 


Last WEEK, somewhere in your 
vicinity, a highly competitive insurance 
contract was signed. Perhaps you 
were a bidder—and lost on costs. 
Perhaps you even thought your com- 
petitor made a mistake. 


But the fact may very likely be that 
your competitor worked with A. D.T. 
and submitted the same amount of 
insurance at a lower rate with A. D.T. 
Central Station Service. Perhaps he 
even figured a way to save on the 
watchman’s payroll and effect other 
economies, as an extra attraction to 
secure the insurance. 


If you don’t work this out for your 
clients, someone else, some day, will. 


A.D.T. is working daily with insur- 
ance representatives ‘in all parts of 
the country. Why not visit the nearest 
A.D.T. office, or send for the Bulletins? 














CONTROLLED COMPANIES OF 


"AMGRICAN DISTRICT 
USKACL de SOLVAZANNEY 


si AVENUE -_NEW_YO RK NY. 
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President Thomas 
to Be At Meeting 


National Union Head Will Con- 
sult Agency Leaders at 
Los Angeles 


RAPPROCHEMENT IN AIR 


National Association of Insurance 


Agents and Pittsburg Company Are 
Likely to Get Together 


President John M, Thomas of the Na- 
tional Union Fire has stated to a num- 
ber of his that he likely 


make a Pacific Coast trip and be in at- 


friends will 


tendance at the annual meeting of the 
National Association of Insurance 
Agents at Los Angeles the week of 
Sept. 21. This is regarded as a most 
significant indication of an entirely new 
course to be pursued by the National 
Union under its new management. At 
the present time the National Union is 
excommunicated from the National As- 
sociation of Insurance Agents taber- 
nacle. It was placed on the list of com- 
panies that deliberately and consistently 
violated the principles of agency prac- 
tice as laid out by the National body 
some years ago. Members of the or- 
ganization anticipate a rapprochement 
between the agency organization and 
the National Union. The indications 
are that President Thomas after a con- 
ference with the agency leaders at Los 
Angeles will see his company restored 
to the cooperating list. 
Big Problem in Reorganization 


Since assuming the presidency of the 
National Union President Thomas and 
Vice-President Henry A. Yates have 
had many serious problems before them. 
They realized the fact that they could 
not take drastic action and yet they ap- 
preciated the necessity of revamping the 
underwriting and business policy of the 
company. John Thomas, as all who 
have come in contact with him know, is 
thoroughly orthodox in his underwriting 
principles. He has been in accord with 
the principles of the National Associa- 
tion of Insurance Agents, agrees with 
the organization standards and has been 
its staunch friend. No one has accused 
him of getting off the reservation, cut- 
ting corners or taking advantage of 
agency forces. He and Mr. Yates are 
in thorough sympathy with what the 
National Association of Insurance 
Agents is trying to do. 

Must Be Gradual Change 


3ut they have a big duty to perform. 
They must conserve the interests of 
their stockholders and organization and 
therefore in the reorganizing work they 
see the necessity of gradual realignment. 
There are plenty of indications that the 
new management intends to do things 
in the right way. They have canceled 





A well established local agency in State of 
Missouri with good class volume and satis- 
would like to contact 
with several high class Mutual companies 
writing general classification fire and allied 


Address U-13, The National Under- 


factory loss ratio, 


lines. 
writer. 











PATENTS 

Sell your patent or invention by exhibiting your 
model or drawing at the 2nd and Greater INTER- 
NATIONAL PATENT EXPOSITION, CHICAGO. 
Thousands of manufacturers and patent buyers will 
inspect new devices and patents for marketing. Very 
low rates. If you have no model, drawing and de- 
scription will do, Send for free pamphlet. B. Hamil- 
ton Edison, Managing Director, International Patent 
Exposition, Merchandise Mart, CHICAGO. 














Funk With Great American 
Group in Western States 





IS MADE EXECUTIVE SPECIAL 





Will Work in the Department Under 
the Personal Direction of Vice- 
President Street 





G. W. Funk of Chicago, western gen- 
eral agent of the Automobile and Stand- 
ard of Hartford, has been appointed 
executive special agent of the western 
department of the Great American 
group and will travel under the per- 
sonal direction of Vice-President C. R. 
Street. Mr. Funk has been an out- 
standing success in building up the Au- 
tomobile in the west and has handled 
many problems for the company. His 
work with the Great American will have 
much to do with coordinating the ac- 
tivities of the group in various fields. 
He is well posted on all lines of insur- 
ance. 


Mr. Funk’s Career 


Mr. Funk went with the Automobile 
in 1922 as western manager. For six 
years previous he had been Ohio state 
agent for the American Eagle. He 
started in insurance in 1914 with the 
Minneapolis Fire & Marine when AIl- 
fred Stinson was secretary. He there- 
fore followed Mr. Stinson along the 
way and the two have worked in great 
harmony. He traveled for the Minne- 
apolis Fire & Marine from 1914 to 1920 
and when Mr. Stinson became western 
manager of the American Eagle shortly 
thereafter he engaged Mr. Funk to take 
the Ohio field for that company. Mr. 
Funk while in Ohio was most loyal 
gander of the Ohio Blue Goose. Be- 
fore entering insurance he practiced law 
in Minnesota for three years. He then 
engaged in the banking business. He 
is regarded as a business builder and 
a strong administrator. The Automo- 
bile has not announced a successor in 
the west. 








the Catholic church arrangement with 
the Catholic bishop of Springfield, Ill. 
This was a thorn in the flesh of the Illi- 
nois agents and was taken up officially 
at the last meeting of the Illinois As- 
sociation of Insurance Agents, largely 
at the behest of the Quincy, IIl., agents. 
Brokerage arrangements whereby busi- 
ness could be written in violation of 
recognized rules have been terminated. 
Steps have been taken to clear the decks 
in many ways. 

President Thomas realizes that what 
he is doing means a real sacrifice in 
premiums. He is deliberately reducing 
the income produced according to the 
old policy of the company by introduc- 
ing new methods. In the house clean- 
ing process he will have the support of 
the agency forces and company officials 
that believe in ethical standards. 

If fhe National Union is again re- 
ceived into the fellowship of the Na- 
tional Association of Insurance Agents, 
as it undoubtedly will, it deserves to 
have the cordial backing of organized 
agents. This should not mean the pas- 
sing of mere resolutions and a pat on 
the back but there should be an ac- 
knowledgment of an obligation on part 
of the insurance salesman to try and 
show their appreciation in a material 
way of what the National Union is 
doing under the leadership of President 
John M. Thomas. 

The National Union, in the opinion 
of President Thomas’ friends and as- 
sociates, should not be called upon to 
make all the sacrifice. There is a duty 
on part of the organized agents. If the 
National Association of Insurance 
Agents takes a broad and catholic view 
of the situation and the agents show 
their appreciation undoubtedly that will 
have a far-reaching effect on other com- 
panies. 
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Fire Companies’ Semi-Annual 
Figures As Filed in Georgia 








Fireman’s Fund—<Assets, $36,220,718; 
capital, $7,500,000; surplus, $11,803,229; 
reinsurance reserve, $14,116,197; pre- 
mium income, $8,109,408; losses, $4,778,- 
606; total income, $8,959,511; total dis- 
bursements, $9,948,523. 

= 
State of Pennsylvania—<Assets, $6,960,- 


$644,217; 
premium 
$582,168; total 
disbursements, 


600; capital, $1,000,000; surplus, 
reinsurance reserve, $2,265,459; 
income, $1,590,503; 
income, $1,748,101; 
$1,396,970. 






loss s, 


total 


* * * 

Massachusetts Fire & Marine—<Assets, 
$2,603,392; capital, $1,000,000; series $1. - 
12 28, 738; reinsurance reserve, $373 
premium inc ome, $165,953; losses, $88,769; 
etotal inc omé wn total disburse- 
ments, 








*k *K Ox 

Eagle Star & British Dominions—As- 
sets, $6,220,728; deposit, $500,000; surplus, 
$3,179,317; reinsurance reserve, $1,151,130; 
premium income, $1,256,240; losses, $813,- 


868; total income, $1,444,152; total dis- 
bursements, $1,515,241. 
* * x 

American & Foreign—d<Assets, $5,987,- 


613; capital, $1,500,000; surplus, $2,790,- 
987; reinsurance reserve, $1,187,121; pre- 
mium income, $893,882; losses, $383,798; 


total income, $1,024,754; total disburse- 


ments, $1,014,535. 
* * x 
Palatine—Assets, $4,349,544; capital, 
$1,000,000; surplus, $1,877,251; reinsur- 
ance reserve, $1,830,749; premium income, 
$809,815; losses, $464,125; total income, 
$904,204; total $1,020,746. 


disbursements, 
* * x 


Underwriters— 
capital, $600,000; 
surance reserve, 
come, $274,882; 
come, $301,992; 
$243,775. 


Sun -Assets, $1,324,031; 
surplus, $256,383; rein- 
$423,614: premium in- 
losses, $98,703; total in- 

total disbursements, 


* Ok x 
California—Assets, $5,331,973; 
$1,000,000; surplus, $1, 792,068: reinsur- 
ance reserve, $2,093,431; premium in- 
come, $915,478; losses, $516,914; total in- 
come, $1,069,557; total disbursements, 
$1,104,974. 


capital, 


* * x* 
Allemannia—<Assets, $4,867,994; 
$1,000,000; surplus, $1,645,513; reinsur- 
ance reserve, $1,876,489; premium income, 
$839,007; losses, $578,037; total income, 
$982,783; total disbursements, $1,080,202. 
* * x 


eapital, 


Aetna—Assets, $55,694,426; capital, $7,- 
500,000; surplus, $18,483,862; reinsurance 
reserve, $22,889,423: premium income, 
$11,013,918; losses, $6,644,449; total in- 
come, $12,195,264; total disbursements, 
$13,248,155. 

* * x 
$2,417,210; 
$737,100; 


Carolina—Assets, 


capital, 
$500,000; surplus, 


reinsurance 





reserve, "$7 37,624; premium income, $376,- 
457; losses, $244,874; total income, $465.- 
233; total disbursements, $449,442. 

* 

American Automobile— Assets, $10,470,- 
pe capital, $1,000,000; surplus, $1,436 
454; reinsurance reserve, $3.073.6: 

premium income, $3,343, hgh losses, 
078,550; total income, ,540,080; total 
disbursements, $3, 661,% 39 
* * 
American Sitaunis -Assets, $2,095,- 
047; capital, $750,000; surplus, $1,041,831; 






reinsurance reserve, $242,172 premium 


income, $231,512; losses, $95,674; total 
income, $295,982: total disbursements, 
$327,715. 

" @& & 


American Automobile 
$3,631,003; capital, $500,000: surplus, $871,- 
212; reinsurance reserve, $1,588,091; pre- 
mium income, $1,686,607; $738,972; 


Fire—Assets, 


losses, 


total income, $1,766,170; total disburse- 
ment, $1,462,752. 
* Ox 
Franklin—Assets, $3,112,924; capital, 
$1,000,000: surplus, $97 8,335; reinsurance 
reserve, $725,657: total income, $393,213; 


total disbursements, $375,063. 
* x 


Buffalo—Assets, 
000,000: 
reserve, 

4 .? 


$6,409,682; capital, $1,- 
surplus, $2,004,095; reinsurance 
$2,305,796: premium income, $1,- 

E total income, 
bursements, $1,171,942 





losses, a 967; 


; total dis 





* 
British General— Assets, $1,438,568 
capital, $4,862,000; surplus, $385,198; re- 


nsurance reserve, $584,288: premium in- 






come, $246.248: losses, $148,248; total in- 
come $ 33; total disbursements, 
vee.3n0 
* * * 
La Fayette—Assets, $901,457: capital 


$200,000; surplus, $523,186:rei 





nsurance 








reserve, $142,508; premium income, $68,- | 
371; losses, $26,674; total income, $120,- 
102; total disbursements, $108,677. 
* x 

Homeland— Assets. it 
$1,000,000: surplus, : 
reserve, $426.936; pre mium income, $193 
756: losses, $87,139: total income, $247,- 


789; total disbursements, $205,556. 
* * * 
Great 


] American—Assets, 
capital, 


$55,616,383; 
$16,300,000; surplus, 


$15,348,388; 


reinsurance 


reserve, $18,470,246; pre- 
mium income, $7,968,938; losses, $4,780,- 


160; total income, $9,599,896; 
bursements, $10,846,152. 
* * 
Niagara—Assets, 23,453,075; 
$5,000,000; surplus, $8,416,685; reinsur- 
ance reserve, $8,473,454; premium income, 
$3,029,992: losses, $2,006,828: total in- 
come, $3,606,792; total disbursements, $4,- 
039,158. 


total dis- 


capital, 


* * * 
Merchants Fire, N. Y. 
206.424; capital, $4,000,000; surplus, $3.- 
413,902; reinsurance reserve, $4,333,000; 
premium income, $1,956,057; losses, $846,- 
781; total income, $2,700,911; total dis- 
bursements, $2,589,480. 
* * x 
Scottish Union & National—<Assets, $9,- 
609,647; capital, $1,500,000; surplus, $3.- 
398.320; reinsurance reserve, $4,512,583; 
premium income, $1,832,678; total income, 
$2.078.008; total disbursements, §$2,- 
447,579. 


Assets, $13,- 





* * * 

Rhode Island—dAssets, $7,068,525; 
tal, $2,000,000; surplus, $1,474,071; 
surance reserve, $3,115,642: 
come, $1,683.669: losses, 
income. $1,832,198; total 
$2,106,501, 


ecapi- 
rein- 
premium in- 
$1,207,134; total 
disbursemeats, 


* * x 

New York Underwriters—<Assets, $7,- 
203,903; capital, $2,000,000; surplus. $3,- 
876,692; reinsurance reserve, $1,142,419; 
premium income, $567.860: losses, $301,- 
761; total income. $700,692; total dis- 

bursements, $570,577. 
* * * 
Sun—Assets, $6.704.432; 
000: surplus, $1,664,492: reinsurance re- 
serve, $3.904.248: premium income, $1,- 
losses, $1.060.778: total income, 
total disbursements, 2,- 


deposit, $500,- 


* * * 

Stuyvesant—Assets. $4.108,472: capital. 
$1.000,000: surplus, $504,938: reinsurance 
reserve, $1,897,814: premium income, $1,- 
116.978: losses. $754,818: total income, 
$1,225,356: total disbursements, $1,372,510 

* * 

Security. Conn.—Assets, 
capital, $2,000,000; surplus. 
reinsurance reserve, $5,232.355 
income, $2? 306.199: losses, $1 
income. $2,972,133; total 
$3,051,573 


$12,461,265: 
$4,028,970; 
: premium 
509,764: total 
disburseme nts, 





* * * 
Commercial Union—Assets. $3,224,271: 
capital. $1,000,0000; surplus. $872,458: re- 


insurance reserve, $1,186.453: pnremium 
income, $522.202: losses, $302,030: total 
income. $608,951: total disbursements 
$649,909. 

* * * 


North British & Mercantile— 
$16,606,173: deposit. $400,000: 
931.398: reinsurance reserve, 


Assets, 
surplus, $6.- 
$8,213,265: 


premium income, $3,916,760: losses, $1,- 

945.014: total income. $4,260,769: total 
disbursements, $4,382,999. 
*x* * * 

Home Fire & Marine—dAssets, $5,990,- 

899; capital, $1,000,000; surplus. $1,953,- 

837: reinsurance reserve, $2,627,663: pre- 


mium income, $1,169,965: losses, 
total income, $1,343,407; total 
ments, $1,449,318 
* * * 
Seahoard Fire & Marine—Assets. $2,- 
604 518: capital, $1,000,000; surplus. $575,- 
925; reinsurance reserve. $858,923: pre- 


$746,477: 
disburse- 


mium income, $564.544: losses, $251,509: 
total ineome $627,024: total disburse- 
ments, $584,462. 
* * 
American FEagle—Assets. $13.638.036; 








capital. $1,000,000: surnlus, $6.091.048: re- 








insurance reserve, $5,488.799: nremium | 
income, $2.002599: losses, $1.302.705: total 
income. $2,375,109; total disbursements, | 
$2,537,281. 
* ok Ox 
Mereantile—Assets, $6.956.550; capital, | 
$1.000.000: surplus $2.783.561: reinsur- | 
ance resé erve, $2,833.880: premium income, 
$1.241,247; losses, $622.649; total income, | 
$1.394 356: total disbursements, $1.- 
567,490, | 
* * * | 
Peoples National—Assets. $1.945,339: 
capital, $1,000,000: surnlus, $252,928: re- 
insurance reserve. $547,205: nremium in- 
come, $124.746: losses. $407,741: total | 
income. $204,408; total. disbursements, | 
$544,043 
* * * | 
Western Assurance—Assets. $4.665,412: 
|} capital $400,000: surnlus. $1.686,003: re 
insurance reserve, $2,073,647: premium 
income, $923.405: losses, $690,984: total | 
neome. $1,056,296; total disbursements, | 
$1,334,627. | 
k *k * | 
Liverpool & London & G lohbe— Asset 
$18.987.644 surplus $6.092,.771: reinsur- 
ance reserve. $11,334,047: premium in- | 
come. $4.803.914: losses, $2.849,361: total | 
income. $5,303,252; total disbursements, 
$5,461,320. 
* £ 
Tokio Marine & Fire—<Assets, $13,718,- 
977: deposit, $500,000; surplus, $10,488,- 
»9*° 


2: reinsurance reserve, $2,071,53 
(CONTINUED ON PAGE 15) 
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“I Don’t Believein Advertising 
in The National Underwriter” 


«» 


Pechaps you don’t, but the man who is ap- 
pointing new agents for you does. Ask him 
what he thinks about it. He knows what it 
means to be greeted with ‘“‘What company did 
you say? I never heard of it. Where is it from?”’ 


“TI never heard of it’’—the worst thing that can 
be said about any company. Is that what your 
special agent has to contend with? If so, every 
time you send him on the road to get new 
agents he starts out heavily handicapped. 


It is not easy to appoint new agents these days. 
It is, in fact, exceedingly difficult. The man 
doing your field work needs all the cooperation 
you can give him. Is he getting it? 


He isn’t if you are not paving the way for him. 
He isn’t if you are sending him out “‘cold’’. He 
isn’t if all of the prospects he finds say of your 
company, “I never heard of it’”’ 


Lend your field man a hand. Give him a fight- 
ing chance to get new agents for you. Let your 
company be at least as well known as the others 
that are making a success. Get the name of 
your company before insurance men regularly, 
attractively and appealingly by advertising in 
The National Underwriter. 


If you do, your new agency appointments will 
increase and they will be easier to make. The 
work of your field man will be more effective 
and profitable. Your special agent will no 
longer be stopped by, ‘‘I never heard of your 
company.” 


devoted to the 
merits of National Underwriter ad 


(Number 5 of a series 


vertising ) 
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INSURANCE IS AS OLD AS THE SUN 


Keep Your Face Toward the Sun and the Shadows Will Fall 
Behind You 


GUN INSURANCE OFFIC’ 


Limited of London 


Established 1710—The Oldest Fire Insurance Company in the World 

The SUN of London, The Patriotic Insur- 
established in 1710, 
(the oldest insurance 
company in the world) 
stands out as one of 
the world’s greatest 


ance Co. of America, 
established January 1, 
1923, is growing lustily 
and is entirely at the 


institutions. service of our agents. 
FIRE TOURIST FLOATER 
LIGHTNING SALESMEN’S FLOATER 
WINDSTORM YACHT AND MOTOR BOAT 
ALL RISK PERSONAL 
AUTOMOBILE JEWELRY 
EXPLOSION ALL RISK PERSONAL FURS 


RIOT & CIVIL COMMOTION 
USE & OCCUPANCY 
RENTS & RENTAL VALUE 
LEASEHOLD 
tINLAND MARINE 
OCEAN MARINE 


ALL RISK TOURIST FLOATERS 
JEWELERS BLOCK POLICIES 
PUBLIC LIABILITY 
MERCHANDISE IN TRANSIT 
via Truck, Rail or Steamer 
(Annual or Trip Policies) 


OFFICE 
LIMITED 


SUN INSURANCE 


OF LONDON 


Sun Underwriters Insurance Company of New York 
Patriotic Insurance Company of America 
Sun Indemnity Company of New York 


UNITED STATES BRANCH 
55 Fifth Ave., New York 
O. Tregaskis, Manager, Eastern Department 
WESTERN DEPARTMENT MARINE DEPARTMENT 


Wrigley Building, Chicago 11 South William St., New York 
John F. Stafford, Manager Wm. H. McGee & Co., Inc., 


General Agents 
PACIFIC COAST DEPARTMENT SUN INDEMNITY COMPANY 
San Francisco, Cal. 


55 Fifth Ave., New York 
Cari A. Henry, General Agent F. |. P. Callos, President 


























A. H. AVERILL 


A. H. Averill, insurance commissioner 
of Oregon, will be the official host at 
the forthcoming meeting of the National 
Convention of Insurance Commissioners 
at Portland the week of Sept. 14. Mr. 
Averill took his seat some months ago, 
succeeding Clare A. Lee, who was sec- 
ond vice-president of the commissioners’ 
association. Mr. Averill attended the 
meeting held in Chicago in June and im- 
pressed all with his cordial good nature. 








Brainard Hits Ruthlessness 


Ruthlessness and over-efficiency on 
the part of employers in these days of 
economic stress were condemned by 
President M. B. Brainard of the Aetna 
Life companies in his banquet address 
before the company’s casualty and 
surety agents, who gathered at the home 
office. Mr. Brainard said that the Aetna 
Life companies have not unnecessarily 
laid off employes. Not a single employe 
has been dismissed for economical rea- 
sons, he said. It is the Aetna’s policy, 
Mr. Brainard declared, to allow its em- 
ployment problem to solve itself by nat- 
ural processes. Since the first of the 
vear only 100 employes have lett and 
these have done so largely as a result of 
marriage, removal to other places and a 
few unavoidable dismissals. 

Mr. Brainard added that while it is 
impossible to prophesy when business 
will return to normal, he is certain that 
the United States has not reached its 
zenith and that there will be an end to 
the depression. 

W. G. Wilson, Ohio manager for the 
Aetna Life Companies, was toastmaster 
at the banquet, the position he has filled 
since 1915. 

Pictures of the Aetna convention in 
San Francisco in 1915 were shown at 
the banquet, followed by pictures of this 
year's convention in Hartford. 


Take Employers Liability 
Ferd Labrunerie & Son, general agents 
at St. Joseph, Mo., who formerly repre- 
sentcd the Independence companies, 
have been made general agents for the 
Employers Liability. 


Washington Blue Goose Elects 


SPOKANE, Sept. 2.—The Washing- 


ton Blue Goose elected officers as fol-} 


lows: Most loyal gander, C. A. Coffey; 
supervisor, M. D. Dearborn; custodian, 
M. J. Sigel: guardian, A. D. Richards; 
keeper, W. H. Gascoigne; wielder, L. V. 
Sears. D. A. McKinley was _ elected 
delegate to the grand nest meeting. 
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AMERICAN 


INDEMNITY 
COMPANY 


GALVESTON 


C. $. KUHN, Vice President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
contracts 
available in 
unalloted territory 


ATETY 


~“COVPDDOERDUUUVDDVUNUADIONIUIOANOAIOVDANOOUDUGLERUROVERDRODEL OUD BODEOEODEOEOIER?™™ 


os OUANEEAM LANE DLS T EEN UAS LRAT 


ATISFACTION 
ERVICE 


Whatever any 
other companies 
do for their agents 
within the bounds of 
sound, ethical business 


and good underwriting 


“CURD AEADUDTLBATIAVRUDAGHAESUNRAEEUODLORE SEDO RULOUEOIERADDOREAEIG DERE Eee” 


practice, we will do, 


FIRE 
WINDSTORM 
AUTOMOBILE INSURANCE 


INSURANCE COMPANY 
GALVESTON 


E. C., FRENCH, Vice President 
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Forged — 
Over 200 Million Dollars 


a year! Almost everyone 
needs Forgery 
Insurance. 


m 
fe 


The AMERICA FORE GROUP of Insurance Companies 
THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FirRE INSURANCE COMPANY 
AMERICAN EAGLE FirRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


ERNEST STURM. Chairman of the Boards 


Eig ht Maiden Lane. amd PAUL L. HAID. President & Ne w York : N.Y 
a | THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chaiinan of the Board » 
WADE FETZER Vice Chairman 
PAUL L. HAID. Presid dent 


NEW YORK CHICAGO SAN FRANCISCO —~ ATLANTA DALLAS MONTREAL 
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Question and Answer Column 


RMI 


All are invited to send in their problems: they will 


be given our most careful attention. 














QUESTION: 


ANSWER: 


QUESTION: 


ANSWER: 


QUESTION: 


ANSWER: 


Capital $6,687,480 





The defendent conducted business with the 
* general public on the second floor of an office 
building occupied by various tenants, the only 
means of ingress and egress to his establish- 
ment being a common stairway down which 
plaintiff fell. Plaintiff alleges the stairs were 
defective and inadequately lighted and seeks 
damages for injuries sustained. Can he recover? 
—O.R., Kingston, N.Y. 


Yes. It is immaterial that defendent had not leased 
and was lacking in control of the stairway. The 
invitation to the public to enter the premises carries 
with it the duty toward the person invited to pro- 


vide reasonably safe means of ingress and egress. 
MARR 


With conditions uncertain at present in many 
lines of industry, do you recommend any other 
than straight U. and O.?—S. R. McM., Chester. 


With conditions uncertain as to the prospects of 
the operation of a plant, we recommend the Co- 


insurance Form. 


VA 


Can a person injured on an amusement device 
designed to bump and dodge like contrivances 
operated by others recover from the owner ?— 


L. L. B., New Providence. 


In the absence of negligence by the owner, no 
recovery can be had for an injury received in the 


course of the normal movement of the game. 





Incorporated 1846 
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_ NEWS OF THE COMPANIES 














Make Good Showing for Year 


Companies in Western Group of Fort 
Scott, Kan., Show Gain in 
Premium Income 








FORT SCOTT, KAN., Sept. 2—While 
naturally all insurance companies are 
feeling the business depression more or 
less, the Western Fire and Western 
Casualty & Surety of this city are mov- 
ing along in very good shape. There is 
a slight gain in premium income and 
the loss ratio for both companies is 
normal, Ray B. Duboc, the president, 
is the chief factor in this enterprise. 
They were built up from the ground 
floor, succeeding the old Western Auto- 
mobile, which started as purely an auto- 
mobile company. These two companies 
contribute much to the business life of 
Fort Scott. 


Form New Omaha Company 


Commissioner Herdman of Nebraska 
has approved the articles of incorpora- 
tion for the General States Fire of 
Omaha with $1,000,000 authorized capi- 
tal. It will be licensed when it shows 
$125,000 capital and surplus paid in. 
The company proposes to write fire, 
lightning, tornado, hail, earthquake and 
riot insurance. B. E. McCague is presi- 
dent and treasurer; J. W. Barnhart, 
vice-president, and H. J. Andrews, sec- 
retary. With Howard Sexton and R. H. 
Thurston they form the board of direc- 
tors. Associated with them are E. E. 
Truelsen, John E, Eidam, C. K. Bram- 
ble and A. J. Hakel. 


Stock Being Marketed 


The investment house of William S. 
Leeds & Co. is pushing the sale of stock 
in the Republic Fire of the Corroon & 
Reynolds fleet. A prospectus has been 
gotten out, stating that the current divi- 
dend rate is $1.20; naming the board of 
directors; telling something of the his- 
tory of the Republic Fire and the Cor- 
roon & Reynolds organization; quoting 
the March 31 exhibit, which showed to- 





tal assets $2,581,242; capital, $1,000,000; 
surplus, $422,957. The price range of 
Republic Fire stock is also given. In 
1928, high was 50, low 37; 1929, high 
48, low 23; 1930, high 33, low 12%; 1931 
up to Aug. 1, high 20, low 10. 





Homeseekers Increases Capital 


The Homeseekers Fire of Wheeling, 
W. Va., at a stockholders’ meeting has 
voted to increase the capital from $200,- 
000 to $300,000. The stock will be 
offered at $125 a share with the privilege 
of paying over a 16 months period. The 
present stockholders will be given the 
opportunity to subscribe and then any 
unsubscribed stock will be offered to 
agents and the public. 


C. C. Cole Named Secretary 


C. C. Cole of Levant, Kan., has been 
elected secretary of the affiliated Farm- 
ers Union Mutual Fire & Hail companies 
of Salina. W. J. Spencer, Salina, is 
president; Arthur Glessner, Bison, vice- 
president; Anna M. Baird, assistant sec- 
retary, and Grant Bliss, Woodston, 
treasurer. 

Officers report that the hail loss ratio 
this year is less than 40 percent and 
fire insurance volume is satisfactory. 





Los Angeles Exchange Is 
Planning Entertainments 


LOS ANGELES, Sept 2.—An inter- 
esting and = attractive entertainment 
program has been prepared by the 
entertainment committee of the Los 
Angeles Fire Insurance Exchange for 
the week beginning Sept. 21, in connec- 
tion with thé annual convention of the 
National Association of Insurance 
Agents. The opening feature is a get- 
together dinner of delegates to be given 
in the Sala d’ Oro of the Biltmore Hotel 
Tuesday evening. Wednesday morning 
there will be a breakfast and style show 


for the ladies at Bullock’s Wilshire 
store. 
Wednesday evening a ball will be 





CA real 


HELP CENTER 


Lhe how members 


of the Insurance Advertising Conference 


regard their 9th Annual Convention, 
scheduled for October 4-7, at Toronto. 


There they will swap ideas, 


discuss mutual problems, and 


otherwise see the advantages 


of wise and friendly counsel 


Attend the 


I. A. C. Convention / 


You will return home with a broader practical 


knowledge of your business. 


(AGENTS ARE INVITED) .. .« « 
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Ewing Galloway 


contact. 


with profit for you 


To the aviator ‘contact!’ means “ready to go!’ Action follows instantly. 
The motive power is given its first turnover .. . the aviator takes off . . . alone. 
To the L. & L. & G., however, “contact’’ means more than mere provision of 
facilities . . . more than the mere turning over of ““motive power” to you. The 
L.& L. & G. takes off with you on your exploration of new premium fields. 
In your own territory are lines that are often overlooked or undervalued... 
Use and Occupancy, Rental Value, Explosion . . . lines that demand a slightly 
different approach. L. & L. & G. specialists render cooperative assistance ‘“ La 
in the development of those lines . . . help you to analyze your market... 


THE 
assist you with your first “contacts” so that they will mean profit for you. [verre DOL. 
0 | ONDON 
150 WILLIAM STREET... . . . . . NEW YORK,N. Y. “GLOBE, 
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The Central West... 


aims to maintain Agency 
relations dedicated to the 
theory that the partnership 


interest best promises suc- 


cess and, in the light of this 
conviction, intends to foster 
methods fundamental to 


business satisfaction. 


is equipped to write 


practically every character 


of Casualty Insurance and 


Bonds and to render indi- 
vidual attention to Agents 


in their problems. 


CAPITAL $1,000,000 


The Central West Casualty Co. 
131 W. Lafayette Boulevard 


DETROIT 
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given in the ballroom of the Biltmore, 
and on Thursday there will be a party 
for the ladies at the Montmartre in 
Hollywood, followed by a party at 
Grauman’s Chinese theater. Friday a 
sight-seeing trip will be provided, end- 
ing with a barbecue at the Uplifters’ 
club in Santa Monica. The entertain- 
ment committee is composed of W. H. 
Menn, chairman; Sam Behrendt, Fred 
Siegel, Richard Alter, T. M. Bridges, 
B. F. Hopkins and L. F. Knight. 


Correct Figures Given 


In last week’s edition, there was a 
mistake in connection with the mid-year 
figures for the Milwaukee Mechanics 
and Mechanics of Philadelphia. 

The correct figures for the Milwaukee 
Mechanics are: Assets, $12,617,068; cap- 
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come, $1,741,771; losses, $1,143,785; total 
income, $2,057,631; total disbursements, 
$2,209,137. 

The correct figures for the Mechanics 
of Philadelphia are: Assets, $4,830,660; 
capital, $600,000; surplus, $715,743; pre- 
mium reserve, $3,114,482; premium 
come, $1,161,181; losses, $762,523: total 
income, $1,271,359; total disbursements, 
$1,425,069. 


nium reserve, $5,257,088; premium in 








ital, $2,000,000; surplus, $3,187,290; pre- | 


Company Notes 


The Sussex Fire has been admitted 
Kansas, 

The Ohio Farmers has been licensed 
in British Columbia for fire, tornado and 
automobile insurance. 

The Central Fire of Baltimo: h 
been licensed in Idaho, Utah and At 
zona, Which will report to the Pacifi 
Coast branch. The Central is entered 


> 


33 states and the District of Columbia 








CHANGES IN THE FIELD 





Makes Important Changes 


Manager Stafford of the Sun Group 
Announces Shifts in the Western 
Territory 


\. C. MeCabe, state agent of the Sun 
of London group in Ohio, has resigned 
and will undoubtedly announce a new 
connection at an early date. Ohio and 
West Virginia have been consolidated 
into one field as they were ten years 
ago. C. Ward Little, previously special 
agent under Mr. McCabe, has of late 
been state agent of the western part of 
Ohio and located at Columbus. 

Otto P. Sachs, for a number of years 
state agent in West Virginia, with head- 
quarters at Wheeling, was formerly an 
assistant state agent in Ohio and now 
moves his headquarters to Columbus, 
where he and Mr. Little jointly will sup- 
ervise the business of the two states 
Ohio and West Virginia. 

Michigan, Indiana Changes 

Deck H. Manley, Wayne County 

manager at Detroit, has resigned and 


soon. Frank E. Woods, state agent in 
Indiana, with headquarters at Indian- 
apolis, has succeeded Mr. Manley. Mr. 
Woods has been with the Sun for many 
vears, traveling in many states. He as- 
sumes jurisdiction not only over Wayne 
County, but over Michigan and Indiana 
and will have headquarters at Detroit. 

James E. McEvoy, formerly state 
agent outside of Detroit for Michigan, 
located at Grand Rapids, becomes state 
agent associated with Mr. Woods and 
moves his headquarters to South Bend, 
Ind., that he may be in close contact 
with the agents of Michigan as well as 
these of Indiana. 

J. C. Chase, state agent in Missouri 
resigns. A new field is created of Ili- 
nois and Missouri under the jurisdiction 
of John Chickering, who has for a long 
time been state agent of Illinois. Mr. 
Chickering is a thoroughly trained Sun 
Man. 


Wilkes-Barre Office Opened 


Aetna Places S. B. Illingworth in Charge 
of Agencies in Vicinity of Penn- 
sylvania City 
Creation of a field man’s office at 


Wilkes-Barre, Pa., with Special Agent 
S 


by the Aetna. The entire field as consti- 
tuted for many years will continue to be 
under the supervision of State Agent 
A. S. Poffenberger, whose headquarters 
will remain at Harrisburg. 

Mr. Poffenberger and Mr. Illingworth 
have been associated for several years 
land are well known to the field. 





wil also announce a new connection | 


B. Ulingworth in charge of certain | 
agencies in that vicinity is announced | 


Dachenbach to Wisconsin 


Crum & Forster Illinois State Agent Is 
Appointed to Succeed the Late 
W. B. Erfert 


C. H. Dachenbach has been appointed 
Wisconsin state agent of the Crum & 
Forster companies to succeed the lat 
W. B. Erfert. He has been connected 
with Crum & Forster for 12 years, start 
ing as special agent in lowa. Later he 
was appointed state agent in Kansas. 
When the Crum & Forster companies 
became affiliated with the Western Un 
derwriters Association he was appointed 
Illinois state agent. He is a seasoned 
and experienced field man. His head 
quarters will be in Milwaukee and a 
state agency office will be opened there 
shortly. Mr. Erfert had his headquar 
ters at Freeport. 

D. L. Jones, for many years special 
agent in Wisconsin, will continue in that 
position. There is still a special agency 
vacancy in the state as Col. W. A. Hol 
den recently resigned to become com- 
mandant of the Grand Army Home for 
Veterans at Waupaca, Wis. L. G. Far 
mer, who for many years has been state 
agent for the Westchester in Wisconsin, 
will continue to supervise the business 
for that company. 


Erickson Bros. 


Erickson Bros., Sioux Falls, S. D., 
have been appointed special agents for 
the Northwestern National of Milwau- 
kee in North and South Dakota and 
eastern Montana to fill the vacancy 
caused by the appointment of R. W. 
Piehl as manager of the Cleveland 
branch office. The agency has repre- 
sented the Northwestern National locally 
at Sioux Falls for many vears. 








Fred, Dorman 


Fred Dorman of Freeport, Ili., daily 
report examiner in the western office otf 
Crum & Forster, has been transferred to 
Indianapolis, as special agent in Indiana 
and will work under State Agents C. (¢ 
luppenlatz and E. E. McLaren, with 
headquarters at 613-15 Fletcher Savings 
& Trust building. Mr. Dorman has 
been with the Crum & Forster organ 
ization for a number of years. 


Pleased With Salvage Progress 


DENVER, Sept. 2.—G. G. Scarlett of 
San Francisco, general agent of the Un- 
derwriters Salvage Company, who con- 
ferred with I. L. Henkel, state agent 
lin the mountain field, Friday, declared 
| he is pleased with the progress made 
by the Denver office since its establish- 
ment here a year ago. “While losses 
| have been slight,’ he explained, “the 
cooperation we have received from 
those interested has been very gratify- 
ing. 
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WESTERN BUREAL 


Manager H. A. Clark of the Fire- 
en's group at Chicago, chairman ot 
the executive committee of the Western 
Insurance Bureau, will call a meeting 
of his committee at an early date, at 
which will be decided the time and place 
of the semi-annual meeting. Undoubt- 
edly the Western Insurance Bureau will 
go to Briarcliff, N. Y., as that seems to 
be its favorite gathering spot. 


MEETING 


NEW CHICAGO DIRECTORY 

lHe NATIONAL UNDERWRITER has issued 
the 1931 edition of the Chicago Insur- 
ance Directory, it beire a complete com- 
pendium of information of insurance in 
Chicago and Cook county. ‘This gives 
some information as to companies and 
their representation, agents and the com- 
panies they represent, and classification of 
people in the business. It gives a complete 
list of subagents and brokers. Chicago is a 
very important insurance center as the 
book indicates, it having 400 pages. It 
the Cook county fire insurance 
premiums for six years. This is a handy 


21iVes 


reference book that is used daily by 
many insurance men and banks. 
*x* x*« * 
RELIEF MEASURE ADOPTED 
Ihe Illinois Blue Goose, in special 


session Monday, authorized a method by 








| INSURANCE STOCK 
QUOTATIONS 




















By H. W,. Cornelius & Co., 105 South 

La Salle St., Chicago, as of Aug. 31 

Div. per 

Stock Par Share Bid Asked 
A. Lineoln Life. 20 1.60 37 ; 
Aetna (ore 10 1.60 75 SO 
Aetna Fire ....- 10 2.00 43 45 
Aetna Like ..c.. 10 1.20 43 45 
Agricultural .... 25 4.00 90 100 
Amer. Alliance... 10 1.60 23 25 
Amer. Equitable. 5 1.20 10 12 
American, N. J... 5 1.00 141%, 16 
Amer. Surety.... 25 4.00 15 47 
Automobile ..... 10 1.20 25 27 
Baltimore Amer. ) SO 9 10 
Bankers & Ship. 25 3.50 90 100 
ONUN . x cevendes 100°) 16.00 475 5 
BYOOKIVA scccccs D 1.20 i ‘ 
COrOeee. c«s%.0 vas 10 1.50 21 3 
Cen. Life Bhs os 20 80 28 32 
City of N. Y.....100 16.00 215 235 
Contl Assurance 10 200 59 61 
( tinental Cas. 10 1.60 26 27 
Continental .... 10 40 37 39 
Federal Life ... 10 1.00 13 16 
Fid.-lhenix .... 10 60 $2 44 
Fireman's Fund, 25 00 75% 78 
Fireman's F. Ind. .. 25% 29 
Firemen’s ...... 10 2.20 21 23 
43) eee 5 1.60 20% 22 
Ge Palis .... 10 1.60 $1 44 
Globe & Rutgers.100 1.00 175 500 
Great Am. Fire. 10 1.60 23 25 
Great Am. Ind... 10 15 18 
Gre: Lakes.... 10 1.00 10 
Halifax Fire 10 1.20 16 18 
Hanover .....2. 10 1.60 27 29 
Harmonia ...... 10 1.80 21 23 
Hartford Fire. 10 00 57 59 
Htfd. St. Boiler. 10 1.60 60 §2 
Home FL & M... 10 9 2.00 29% 32 
Hor i ee 10 00 29 - 1 
Ho tead ... 10 1.30 16 18 
I ( of N. A. 10 %2.50 51 a3 
lL. Natl. Life. 10 *2.50 ) 38 
M St. Life 10 1.20 14 16 
Nit Le 3 1.20 16 17 
Nat Fire... 10 »O0 »D 57 
Na al Liberty 5 50 7 Ny 
Na Surety. 10 00 0 2 
National Union..100 P 85 95 
Ne Brunswick. 10 1.80 1) 22 
Ne Hampshire. 10 *1,70 18 2 
Ni Amer. Life... 5 1.00 17% 
N thern, N. Y.. 25 4.00 60 70 
North River .... 10 00 0 32 
N. W. National.. 25 5.00 92 100 
N. WW. Neth Tac. 00 11 13 
Occidental ...... 10 17 20 
OF} Natl. Life 10 29 x 
) Line Life... 10 1.50 2 5 
Pacific Mut. Life 10 2.40 50 1 
Peoples National 5 50 1% 5% 
Phoenix, Conn 10 > 00 60 63 
x Wash.. 10 2.20 42 14 
R be aie sues 10 2.20 17 19 
» Ingfield ..... 25 4.50 96 104 
St. Paul F. & M. 25 6.00 155 160 
Pun Life....eec. 100 25.00 1125 1250 
Travelers: ....... 100 *22.00 725 750 
U. S. Casualty... 25 4.00 38 42 
UO. Dy Pies ca acas 10 2.40 +() $33 
U.S. Mer. & Sh.100 16.00 260 280 
Westchester .... 10 *2.50 35 37 


*Iextra dividend paid. 





which the recently organized relief com- 
mittee might aid needy members who 
are unable to pay the premium for their 
Blue Goose life insurance and their Blue 
Goose dues. 

It was decided that on recommenda- 
tion of the relief committee when a 
member of the Illinois pond is out of 
employment and/or unable to pay his 
annual dues, the Illinois pond will remit 
its proportion of such dues, and pay to 
the grand nest the annual $2 grand nest 
dues, thereby retaining the member in 
good standing. 

Furthermore, on recommendation of 
the relief committee, where a member 
of the Illinois pond who is insured un- 
der the Blue Goose plan is unemployed 
and unable to pay his regular semi-an- 
nual premium, this premium may be 
paid by the Illinois pond, after the com- 
mittee has obtained the member's life 
insurance certificate and a collateral as- 
signment of the insurance represented, 
and having filed a copy of this assign- 
ment with the Lincoln National Life. 
The dues so advanced will be a lien on 
the insurance to be repaid to the Illinois 
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pond within one year, without interest, 
unless the time be extended for good 
reason. In the event of death of the 
member whose life insurance dues have 


been paid by the Illinois pond, the 
amount so advanced shall be deducted | 
trom the face of the certificate before | 


payment is made to his beneficiary 

Plans are progressing for the silver 
anniversary meeting of the Illinois pond 
to be held late in October. A down state 
meeting to be held probably at Spring- 
field during the winter is being planned 

os 

FIRST BIG AGENTS RALLY 

The first big meeting of the Chicago 
Insurance Agents Association is likely 
to be held Sept. 15. This date is not 
final, but it is likely to be selected if the 
preliminary membership work is com- 
pleted in time by the leaders in the or- 
ganization. 


ESTIMATE BORNE OUT 


Preliminary 
troller’s 


estimate of the city con- 


office, taken from comparison 
f filings of many fire companies for 
purpose of the 2 percent premium tax 


with the same companies’ figures in 
1930 and 1929, is borne out by a report 
of Controller Szymezak that only $255,- | 
593 premium tax collections has resulted | 
so far this year, as compared with $345,- | 
596 in the same period last year. The | 





13 


showing is not accurate, for it is not 
based on comparison of the same com- 


with figures for the 
panies last vear 
' 


same 
indicates the grand av- 
| companies have reported 


com- 


erage when al 


will not be far from 25 percent decrease. 
KUHNS AGENCY OPENING 

\. D. Kuhns & Co. a new class 1 

agency, is opening new quarters adja- 

cent to and connecting with the suite 


in the Insurance Exchange of the New 
Jersey Fidelity & Plate Glass, of which 
\. D. Kuhns is resident vice-president 
The combined offices number from 
\-1912. to A-1926, inclusive. A. ER 
Kuhns & Co. is headed by Mr. Kuhns as 
president. Other officers are: Vice- 
president, S. W. Kuhns, and secretary- 
treasurer, E. M. Gaughan. The primary 
function of the firm will be to render 
complete insurance service to brokers 
in conjunction with the New Jersey's 
branch office The agency represents 
the London Assurance, London & Scot- 
tish, London & Provincial Marine, Sun 
Underwriters, Homeland, C ommon- 


wealth, Transportation and Universal. 
k * 


J. R. WILBUR’S MOTHER DIES 


Mrs. Mary Wilbur, mother of J 
Ralph Wilbur of Evanston, IIL, former 








Capital $3,000,000 


Capital $1,000,000 


FIRE 


Capital $500,000 
FIRE 








SPRINKLER LEAKAGE 


INCORPORATED 1799 


ProvipENCE WasHINGTON INsuRANCE CoMPANY 


of Providence, R. I. 
Surplus to 


INCORPORATED 1928 


AncHuor InNsurANCE CompPaNy 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 


Surplus to Policyholders $1,563,657 


The above Companies write: 


TORNADO AUTOMOBILE 
OCEAN AND INLAND MARINE 
and their allied lines 
FULL COVERAGE AUTOMOBILE INSURANCE 


under Combined Policies with 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


Vircinia Fire anp Marine Insurance Company 


Richmond, Va. 


Surplus to Policyholders $1,671,770 


TORNADO 
AUTOMOBILE INSURANCE 


WESTERN DEPARTMENT: 175 W. Jackson Blvd, CHICAGO, J. R. Cashel, Manager 


Policyholders, $11,159,491 
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HY didn’t you mention 





appraisals before? 


Many Agents can recall 
this accusing statement 
after a fire disaster found 


the client underinsured. 


SS 


Recommend a 
Lloyd Thomas appraisal 
to your clients 


NOW 
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loud-Thomas Co, 
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western manager of the America Fore 
companies, died last week at the home 
of her son. She was 90 years old and 
had been a resident of Evanston for 45 
years. She was the widow of Jacob 
Herrick Wilbur, former grain merchant 
in Chicago. 
of the firm of R. B. 
Kansas City, Mo., is spend- 
10 days with the Illinois field 
Kansas City Fire & Marine. 


R. L. Stewart 
Jones & Sons, 
ing about 
men of the 








As Seen from 
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NEW YORK 











PLANS FOR E. U. A, MEET 


Members of the Eastern Underwriters 

Association have been advised that the 
September meeting will be held at the 
Equinox House, Manchester, Vt., Sept. 
17, the day following the semi-annual 
meeting of the Western Underwriters 
Association at the same place. Persons 
intending leaving from New York will 
find the Green Mountain Flier, leaving 
the Grand Central station at 9: 45 a. m. 
and arriving at Manchester at 2:45 p. 
a comfortable train. A sleeper leaves a 
11:45 p. m. reaching Manchester at 9:48 
the following morning. The expectation 
is that a goodly number of company ex- 
ecutives will run up to Manchester, at- 
tracted by the meetings of the two gov- 
erning bodies and the opportunity thus 
afforded to get in contact with their di- 
visional managers and learn the view- 
point of the latter as to underwriting 
and general business conditions in their 
respective fields. 


* Ok Ox 
Ss. D. MACPEAK RECOVERS 
S. D. Macpeak, deputy New York 


superintendent, who has been away from 
his work for several months because of 
ill health, has recovered and expects to 
take up his duties again after Labor 
Day. 
* Ok OF 
LANE RETURNS FROM TOUR 

While vacationing in E urope with his 
wife J. V. Lane, assistant United mana- 
ger of the Northern Assurance, follow- 
ing a pleasant visit at the home office 
in London, made a round of the cathe- 
dral cities of England, and then crossed 
the channel, taking in in turn the lead- 
ing centers of France, Switzerland and 
Italy. Mr. Lane is a notable art critic 
and found particular enjoyment in view- 
ing the treasures in the galleries. 

* 
COATES WATCHES BUSINESS 

Though no longer actively identified 
with underwriting interests, C. 
Coates, who retired as vice-president of 
the National Liberty several months 
ago, still maintains a lively interest in 
the business and from the vantage 
ground of his comfortable home in 
Douglas Manor, Douglaston, L. LI, 
keeps posted as to all important hap- 
penings in the insurance field. Mr. 
Coates had a broad underwriting expe- 
rience, both east and west, as field man 
and company executive and thoroughly 
earned the rest from its exacting cares 
which he now enjoys. 


Greer DN Not to Attend 


Commissioner C. C. Greer of Alabama 
advises that he will not be able to attend 
the Portland session of the National 
Convention of Insurance Commission- 
ers. Mr. Greer was scheduled to pre- 
sent a paper, “The Importance and 
Need of Properly Qualified Agents.” It 
is not known whether he will send in his 
paper. The talk was to have been dis- 
cussed by R. C. Clark of Vermont and 
i ae > of Indiana. 

R. L. Foster, Ontario superintendent, 
who ponds manages to attend gather- 
ings of commissioners in this country, 
will not be on hand at Portland. Mr. 
Foster has spent considerable time this 
summer in Europe and he feels that he 
cannot absent himself from his office at 
this time. 








Change Is Made 

















GILBERT W. FUNK 


G. W. Funk, of Chicago, western 
manager of the Automobile and Stand- 
ard of Hartford, who has traveled along 
the road with Vice-President Alfred 
Stinson since 1914 when the latter was 
secretary of the Minneapolis Fire & 
Marine, goes with the Great American 
group in the west as executive special 
agent. 








Old Cotton Warehouses Are 
New Hazard in the South 





Because of the large cotton carry- 
over, the better class of warehouses are 
becoming overcrowded and houses of 
poorer construction, which have not 
been used for cotton storage for several 
years, are being pressed into service. 
The premium rate is higher in houses of 
poorer construction, of course, but the 
hazard is correspondingly higher and 
some executives are said to be con- 
cerned over the concentration of values 
subject to a single fire. 

The low price of cotton results in low 
reports of values and reduced premium 
income, 


Missouri Agents’ Plans 
KANSAS CITY, MO., Sept. 2.—The 
annual convention of the Missouri As- 
sociation of Insurance Agents will be 
held Oct. 12 at a place not yet decided 
upon. The same day, but separately, 
the Missouri State Fire Prevention As- 
sociation will hold its annual conven- 
tion. The following day, Oct. 13, Mis- 
sourt Insurance Day will take place. On 
the evening of Oct. 12 the three con- 
ventions will hold a joint banquet. 
Though sponsored by the association 
for the past two years, this year Insur- 
ance Day will be sponsored by the Mis- 
souri Insurance Council. 


Mason City Is Criticised 


The water supply of Mason City, Ia., 
is declared by the National Board to be 
adequate but the works are somewhat 
unreliable. The distribution system is 
weak, except in the central part of the 
city. The fire department is seriously 
undermanned and under equipped. There 
is no fire alarm telegraph system, the 
public telephone system being used. 

In the principal mercantile district 
the conflagration hazard is moderately 
severe. Other districts are subject to 
severe fires which should be confined. 

The gross fire loss for the past five 
years was $564,119, with an average loss 
per fire of $597, “a moderate figure,” and 
the average annual loss per capita $4.94, 
“a high figure.” 
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Half Year Figures of 


Fire Companies Given 
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mium income, $1,172,300; losses, $750,866; 












total income, $: 337,933; total disburse- 
ments, $1,688,824. 
* & s 
Great National—Assets, $2,241,633; 
capital, $595,787; surplus, $1, 074.833: re- 
insurance reserve, $400,906 premium in- 
come, ast 347; losses, $200,199; total in- 
$544,17 total disbursements, 
+a 
Lumbermen’s, Pa.—Assets, 
capital, $1,000,000; surplus, $1,7 2 
insurance reserve, $1,895,844; remium 
income, $776,410; losses, $349,332; total 
income, $918,186; total disbursements, 
$843,871. 
* * * 
New Hampshire—dAssets, $17,516,295; 
capital, $3,000,000; surplus, $8,334,728; 


reinsurance reserve, $5,115,299; 
income, $2,170,576; losses, 
total income, $2,646,423; total 
ments, $2,895,717. 
* * * 

Agricultural—dAssets, $14, ery 074; capi- 
tal, $3,000,000; surplus, $4,3: 2,057; rein- 
surance reserve, $5,598,757; premium in- 
come, $2,889,192: losses, $1,743,314; total 
income, $3,221,113; total disbursements, 
$3,480,844. 


premium 
$1,405,382; 
disburse- 


* * * 

Empire State—<Assets, 
tal, $1,000,000; surplus, 
mium income, , 
total income, 
ments, $202,059. 


$2,776,990; capi- 
$1,036,177; pre- 
losses, $112,107; 
$291,134; total disburse- 
kk x 


Hanover—Assets, $18,574,462; capital, 





$4,000,000; surplus, $8,512,180; reinsur- 
ance reserve $4,93 30,814; pre mium income, 
$2,398,130; losses, $1,321,749; total in- 





. total disbursements, 
$2,893 3,041, 

* * * 
Star—Assets, $5,208,846; 
$1,000,000; capital 
surplus, $1,806,114; 


capital paid, 
subscribed, $2,000,000; 
reinsurance reserve, 





$2, 118 a8; premium income, $943,887; 
losses, $548,935; total income, hs isatanaaieads 
total disburse »ments, $1,115,314 


ee 
Paul Fire & Marine 


Assets, $33,- 
t; capital, $4,000,000; $ 


surplus, $16,- 





564; reinsurance reserve, $11,062,986; 
premium income, $6,342,486; losses, $3,- 
567,183; total income, $7,392,514; total 


disbursements, $7,150,977. 

Pennsylvania — Assets, $16, 
capital, $1,000,000; surplus, $7, 047,377; re- 
insurance reserve, $7,415,558; premium 
income, $2,756, 708; losses, $1,388,838; 
total income, $3,1 34, 604; total disburse- 
ments, $3,535,517. 

.. + % 

Dixie—Assets, $ 

$500,000; 


291, 700; 


598,658; 





iB capital, 
surplus, $725,794; reinsurance 
$301,918; premium income, 
92 Losses, $95,761; total income, 
7,838; total disbursements, $180,811. 
* * * 
Yorkshire—Assets, 


$4,515,686; 
$200,000; surplus, 


deposit, 
$1,964,776; 


reinsurance 








reserve, $2,022,255; premium income, $1,- 
058,396; losses, $696,083; total income, 
$1,162,991; total disbursements, $1,340,- 
916. 

* * * 

Svea—Assets, $2,625,833; deposit, $200,- 
000; surplus, $468,499; reinsurance re- 
serve, $1,714,637; premium income, $728,- 
498; total income, $799,023; total dis- 
bursements, $745,806. 

* * 

Columbia, 0.—Assets, $3,246,537; capi- 

tal, $1,000,000; surplus, $1, 309. 454; rein- 









Surance reserve, $613,066; premium in- 
come, $263,504; losses, $172,508; total in- 
come, $335, 616: tot: il disbursements, 
$359,771. 


* * * 
Guaranty—Assets, $2,259,805; 


capital, 
$750,000; surplus, $392,124; 


reinsurance 


reserve, $937,146; premium income, $448,- 
512; losses, $365,329; total income, $2,- 
259,805; total disbursements, $608,608. 


(CONTINUED ON LAST PAGE) 








Loss Reform Going 
Ahead Constantly 


(CONTINUED FROM PAGE 3) 


tent being to furnish the best possible 
service to assureds and local agents, and 
to do this at minimum cost. In extend- 
ing the scope of its activities the bureau 
will endeavor to attract to its employ 
only adjusters of first capacity, and to 
these special training will be given. 


Proceeding Carefully 


Appreciating the magnitude of the 
task before them the officers and man- 
agers of the bureau are proceeding care- 
fully in rounding out their program, the 
completion of which, obviously, will re- 
quire several years. When plans are 
finally matured, however, confidence is 


| 


THE 


NATION 





AL 





expressed that the fire companies will 


not alone have materially bettered a 
highly essential feature of their activi- 
ties, but will have established a more 


sympathetic relationship with their as- 


| sureds. 








While the immediate direction of the 
bureau’s affairs rests with Mr. Lilly and 
Mr. Hill, general supervision is exer- 
cised by the following officers and trus- 
tees: President, P. L. Haid, president 
America Fore; vice-president, C. F. 
Shallcross, United States manager North 
sritish & Mercantile; secretary-treas- 
urer, W. E. Mallalieu, general manager 
National Board; T. H. Anderson, San 
Francisco; Sumner Ballard, Percival 
Beresford and Wilfred Kurth, all of 
New York; J. C. Harding, Chicago, and 
James Wyper, Hartford. 


Major Insurance Problems 


Are Found in the South 
(CONTINUED FROM PAGE 5) 


have reached the conclusion that only 
normal business conditions are likely to 
change the situation. 

How to overcome the loss in premium 
income resulting from the depletion of 
the smaller towns and communities has 
given all southern managers concern. 
Ten years ago hundreds of these small 
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towns had one or more small industrial | 
plants. These included 


cotton gins, 
fertilizer mixing plants, woodworking 
plants, planing mills, overall and shirt 
factories. Every community had its 
large general store and supply houses 
with stock valued up to $50,000 and 
$75,000. All of these industries and 


mercantile establishments were good in- 
surance premium sources. Underwriters 
recall that the business as a whole was 
profitable and the income contributed 
largely to the annual volume from the 
territory. 


Great Change Is Seen 


Through consolidation, competitive 
elimination, business depression and 
numerous other causes the small enter- 
prises in the smaller towns and com- 
munities have passed out of existence 
in astonishingly large numbers. With 
them have gone the premium income. 
The fertilizer business was at one time 
an outstanding source of income for the 
fire agents. The factories and ware- 
houses carried large lines. This busi- 
ness has passed into the hands of only 
a few and the product is manufactured 
in larger centers and the insurance 
placed under one coverage. Similar 
lines have gone the same way. 

With income diverted from these and 
other sources the southern managers 





and field men are giving more attention 
to the sidelines. The agents, however, 
have been slow to show any marked de- 
gree of cooperation in the development 
of these added classes. In many in- 
stances they have been outspoken 
against any attempt at new develop- 
ments. However, the company officials 
and field men persist in their educa- 
tional endeavors and some report good 
progress in the attempt. 
Low Price of Cotton 


Fire insurance men in the south will 
feel keenly the effect of the present low 
price of cotton. Not only is it destined 
to be a factor in further reduced pre- 
mium income but there is an uneasiness 
that the low prices of cottton are in 
reality the signal for increased losses. 
If these losses do come it will be merely 
the repetition of history. 

While the year indicates a smaller 
premium income than is usual the losses 
in dollars and cents will not likely reach 
the high figures of last year. Theré may 
be as many or more fires, but mercan- 
tile stocks are at the lowest figures 
known in many years. All other stocks 
are reduced to a minimum and the only 
possible other reasons for an increase 
in total losses will be for a continuation 
on protected dwellings, or a conflagra- 
tion. 
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papers will be drawn upon to cover these 


various conventions as they are in dis- 
tant sections. The great international fire 
insurance social order, the BLUE GooseE, 
will start the ball rolling next week at 
\lilwaukee, delegates coming from the 
various states in this country and the 
provinces of Canada. The week follow- 
ing the NATIONAL CONVENTION OF INSUR- 
ANCE COMMISSIONERS will hold forth at 
Portland. This is always an important 


in addition to the officials them- 


former 


event tor 


selves, commissioners and members 
of the 
pany and 
While the 
Portland, 
SOCTATION 


official staffs, there are many com- 
hand. 
meeting at 
CLAIM As- 
Asso- 


will fore- 


organization men on 
commissioners 
the 


and 


are 

INTERNATIONAL 
the 

INSURANCE 


INTERNATIONAL 


CIATION OF COUNSEL 


gather at Swampscott, Mass. During that 
week the INpUsTRIAL INSURERS CONFER- 
ENCE will hold its meeting at Asheville, 
N. CC. This is the organization of com- 
panies writing industrial health, accident 
and life insurance. 

The WestreRN UNbeRWRITERS AsSSOCIA- 
ron will meet at Manchester, Vt., Sept. 


15, this being the jurisdictional fire insur- 
ance organization of the great central west. 
The 


EASTERN UNDERWRITERS ASSOCIATION 


will follow its western associate at the 
same place. 

The NationaL AssociATION OF INSUR- 
ANCE AGENTS whose convention is one of 


Responsibility 


COMMISSIONER DUNHAM of Connecticut 
talk declared that an agent's 
responsibility is greater He 
do than He 


must know more than he ever has known 


in a recent 


than ever. 


has to more ever before. 


which is another outstanding organization, 


whose convention assumes great 


Pittsburgh, 


pre ype r- 


tions, will be meeting at 


starting Sept. 22. 


Then the last week of the month start- 
ing Sept. 28, the casualty men—company 
officials and general agents—will go to 
their annual rallying ground at White 
Sulphur Springs for recreation, golf, social 
intercourse and business. During the first 
week of October the INSURANCE ADVER- 
TISING CONFERENCE will hold its annual 


meeting at Toronto, 
of the 


all kinds of companies. 


this being composed 
men of 
During the 
ASSOCIATION OF 


publicity and advertising 
same 
Mv- 
the 
Com- 


week the NATIONAL 
and 
MUTUAL 


the 


TUAL INSURANCE COMPANIES 


AMERICAN FEDERATION OF 


PANIES will be Stevens 
hotel 

Another big gathering and one of major 
importance will be the annual gathering 
of the AMERICAN LirE CONVENTION at 
Pittsburgh, Oct. 5. It 


and 


meeting at 
in Chicago. 


starting now has 
office 


the 


legal, financial, agency home 


management sections meeting during 


same week. 

There will be much intellectual and in- 
spirational provender found at these meet- 
Probably the 


will come from those delightful, 


ings. most lasting benefit 
personal 
and social contacts that bring people to- 
gether in closer unity, resulting in many 


lasting friendships. 


of the Agent 


about and about human nature. 
If ever the agent has an opportunity of 
proving his necessity and value to the in- 
surance business and public, it is at the 
present time. 


insurance 





fleas and took no chances of contracting 
that dreaded malady. 


Herbert Cobb Stebbins, of Cobb, 
Miller & Stebbins, Denver general 
agents, is chairman of the general re- 


ception committee for the forthcoming 
triennial convention of the Episcopal 
church, to be held in Denver. Mr. Steb- 
bins is leaving this week for Salt Lake 
City, Portland and other Pacific Coast 
cities. He will attend the National Con- 
vention of Insurance Commissioners as 
chairman of the conference committee 
of the American Association of Insur- 
ance General Agents, and represent the 
executive committee of this association 
at the Angeles meeting of the Na- 
tional Association of Insurance Agents. 


Los 


Thomas E, Gallagher of the Union 
League Club of Chicago, former west- 
ern manager of the Aetna, will to 
his old home in Dansville, N. Y., Sept. 
9, to attend the 50th celebration of the 
organization of Clara Barton Chapter 
No. 1 of the Red Cross, of which he was 
an original member. This was the first 
chapter established. John Barton Payne, 
head of the Red Cross, and Governor 
Roosevelt of New York will be present 
and speak. 


go 


Miss Lois M. Draper, an examiner in 
the Massachusetts insurance’ depart- 
ment, was one of the passengers rescued 
from a rubber life boat after the forced 
landing of the Pan-American air line 
twin-motored amphibian in the ocean 
two miles off Gloucester. The plane was 


enroute from Halifax to Boston. Heavy 
fog was encountered and the plane 
landed on the sea. The pontoon was 


smashed and the pilots and ten passen- 
gers had to take to the rubber raft. 
The party was picked up two hours 
afterward by a fishing schooner. Miss 
Draper was only slightly bruised. 


Alex E. Johnson, Louisville local 
agent, has been named chairman of the 
legislative committee of the American 





constructed trunk. Mr. McCullough is 
going on a trip to Ireland to visit rela- 
tives and will be there for some time 

The manager of the racing park in 
Kansas City, Mo., has named the fall 
inaugural race the Thomas McGee 
handicap in honor of the founder of the 
Thomas McGee & Sons agency of that 
city. Mr. McGee is widely known for 
his appreciation of horses and_ horse 
races, 


W. F. Whittelsey, Jr., former marine 
vice-president for the Aetna, who had 
been in failing health since June, died 
at his home in Hartford at the age of 73 

Mr. Whittelsey joined the Aetna as a 
clerk in the marine department in 1891, 
later becoming special agent. He was 
made assistant secretary in 1908, marine 


secretary in 1912, marine vice-president 
in 1917 and retired in 1923. He was 
president of the National Automobile 


Underwriters Conference in 1919-1920. 


William Stephens, prominent [Los 
Angeles local agent and active in the 
California Association of Insurance 
Agents, is under treatment at a Santa 


Barbara hospital following loss of sight 
in one eye. 

G. A. Bowles, Virginia commissioner, 
slipped the other day as he was leaving 
his office, breaking his left elbow. As 
a result, he now has his arm in a sling. 

Guy W. Funk is this week revealed 
to be Gilbert W. Funk. In editing the 
news of Mr. Funk’s change from west- 
ern general agent for the Automobile 
of Hartford to executive special agent 
for the Great American in the west, the 


editors considered the advisability o! 
referring to Mr. Funk thus: “Gilbert 
W. “Guy” Funk,” but decided against 


it because of the gangland implication 
of such a title. Mr. Funk explains that 
Guy is a nickname. His friends have 
always considered it to have been pre- 
sented to him with proper ceremonies. 
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WHEN THE WHEELS STOP TURNING 


That’s when the board of directors 
will think about business interruption 
insurance — wish they had carried it. 
The agent’s job, of course, is to make 
them see the light before fire puts 
their business in the red. Tell them 
how it pays fixed charges and ex- 
penses, keeps things rolling financially 
until the plant is running again. Tell 
them about its cost, usually less 
than the fire insurance on the same 
property. 


EF Expert help in selling the line and 
Vi“ (AINA. >) P P g 
“/ /worw 


ff y, 2 
<| /CENTURY\ |? 


¥ 


TH ie ALTNA See FIRE GROUP to AEtna Fire Group agents. 


arranging the coverage is available 





AETNA INSURANCE COMPANY THE CENTURY INDEMNITY COMPANY 


THE WORLD FIRE AND MARINE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 


PIEDMONT FIRE INSURANCE COMPANY - - - CHARLOTTE, NORTH CAROLINA 
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Paper Line to Stock Carriers 
Howard Paper Company, Covered by 
Mutuals for Several Years, Recog- 
nizes Reciprocity Idea 


Randolph Buck, manager of the 
Western Factory Association, an- 
nounces that the stock companies have 


captured the line of the Howard Paper 
Company of Urbana, O. This business, 
he says, has been carried for a number 


of vears in the Associated Factory Mu- 
tuals. An allied plant, the Maxwell 
Paper Company of Franklin, O., took 


similar action some months ago, accord- 
to Mr. Buck. Another allied plant, 
ie Aetna Paper Company of Dayton, 
)., has been insured in stock companies 
for several years, he said. 

Mr. 
Howard of the paper company as 
ing that this change has been ins spired 
by “a recognition of the equity of re- 
ciproc ity.” 

‘They are large manufacturers of 
paper such as is used many ways by 
stock companies and stock company 
igents,” Mr. Buck declared. “They ap- 
preciate the fact that stock company in- 
terests users of their product and 
represent a greater potential mar- 
ket in the expansion of their sales. We 


are 


also 


believe that this action merits considera- 
tion of stock company interests in the 
purchase of paper along with other con- | 


insured. There is a 
rapidly increasing sentiment among 
manufacturers in favor of the justice 
and equity of reciprocity in business 
> 


cerns similarly 


and it behooves the stock company in- 
terests to recognize this sentiment in a 
material way whenever opportunity pre- 
sents itself.” 


Push New Dayton Association 


DAYTON, O., Sept. 2.—A general 
meeting will be called in the near future 
to put into full swing the newly formed 
Dayton Fire & Casualty Agents Asso- 
ciation, organized to maintain a credit 
clearing house to enforce uniform prac- 
tices in the business. The association 
has been chartered under Ohio laws and 
will work in direct cooperation with the 
Retail Merchants Credit Bureau. Claude 
Hooven is president; Harry Hickman, 
vice-president; Attorney Robert Knee, 
executive secretary-treasurer. Claude 
Hooven, Harry Hickman, Robert Knee, 





Buck quotes Vice-President W. R. | 
stat- | 


Harry Anderton, Earl Coler and Wil- 
liam Keys comprise the executive com- 
mittee. 


May Have More Local Boards 
Secretary W. H. 


Ohio Association of 
j}expects to start a campaign soon to 
organize local boards in cities where 
there are no associations or where they 
are dormant. He has had preliminary 
talks with agents fronf a number of 
| points and expects to see some material- 
ize during the next few months. 


Tomlinson of the 
Insurance Agents 


warden of 
after 
years. His 
prevention, 
supervising 


TY. KF. Connell, chief fire 
| Cleveland, has retired on pension 
serving the department for 27 
| nse recently has been fire 


inspection of hazards and 
installation of explosives. 
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Full Program in Michigan 


Many Topics Up—Dreher, Foster, Lelli, 
McCaslin Are Among Speakers at 
Grand Rapids 


If the Michigan Association of Insur- 
ance Agents takes up all the topics 
scheduled for its meeting in Grand 


Rapids Sept. 9-10, there will be little in 
the insurance world affecting agents that 
will not have been aired. This is to be 
largely a speechless convention. The 
committee requested suggestions as to 
topics that might be brought up for dis- 
cussion and among the propsed subjects 
are the following: 

The so-called side lines now a produc- 
tive field for premium value. Equity 
rating in casualty lines. Calculation 
and establishment of auto, compensation 
and other rates not covered by manual. 
Use and occupancy cover, an essential 
in mercantile fire insurance. Rent and 
rental value, an appreciation harbor for 
wrecked fire sufferers. 

\dvertising—Is it a money waste or 
does it get results; salesmanship— 
Should it be emotional or merely con- 
vincing or both; Towing, windstorm, 
broad cover, plate glass and service in 
auto insurance, a body blow to club and 
reciprocal insurance; Adjustments 
Should the agent have a share in them 
as a duty to his clients? 

Non-Cooperating Companies 

Non-cooperating companies in an 
otherwise cooperating group—What are 
we to do about it?; coinsurance—Is it 
a good thing for the average assured 
does it hurt more than it helps?; limited 
personal accident insurance with auto 


and golf insurance—Should it be pushed 
or is it a detriment to full cover acci- 
dent policies?; carrier labels on autos— 
Are they a give-away to twisting com- 
petitors representing irresponsible con- 
cerns and to greedy chasers after dam- 
age money? 

Reciprocity plan—How best may it be 
carried out and how far should it extend 
in local buying? value of an agency— 
If lines are carried in cooperating com- 
panies agreed on ownership of expira- 
tions how is such value best determined? 
cooperation in civic affairs—Why is the 
average insurance agent usually out of 
the picture?; public utilities—Are our 
relations with the public allied with 
theirs in our attitude on federal, state 
or municipal ownership?; fire losses— 
How can the distribution be best made 
when the properties covered by the pol- 
icy are spread over separated areas? 

Vacancy clause—Are we watchful 
guarding the interests of our clients 
when property is vacant beyond the 
period stipulated in the policy?; com- 
pensation, public liability and robbery 
for householders and small stores—Are 
we careless about these lines because 
the premiums are small? company sta- 
tionery—Does it help an agency or is it 
better to have our own?; insurance of 
school and other civic property—How 
much do we know as to the liability of 
} the officials concerned in carrying the 
| insurance in assessment agreements and 
| memberships? 
| R. C. Dreher, of Boston, advertising 
| manager of the Boston and Old Colony, 
| will open the talk on advertising. Urban 
|M. Lelli of Chicago, general agent of 
| the Phoenix of Hartford, will lead a dis- 
— on inland marine lines. 

W. Welsh, city manager of Grand 








Rapids, will contribute some practical 
ideas on why insurance men should take 
an active part in civic affairs. W. S. 
Foster, Chicago, assistant manager of 
the North America, will reveal the pos- 
sibilities of use and occupancy coverage. 
Wm. R. McCaslin of the law and 
adjusting firm of Mason, Alexander & 
McCaslin will handle the touchy subject 
of’ loss adjustments, referring particu- 
larly to casualty losses. 
There will be golf with 
field Country Club as host. 
The ladies will be escorted through 
the famous art galleries of Grand Rapids 
and will be entertained later at a bridge 
party. 
The annual 
entertainment, 
evening. 


the Blythe- 


vaudeville 
Wednesday 


dinner, with 
will be held 


H. R. Bishop Runs Agency 


Following the death of Noan Ros- 
borough, owner of the J. N. Rosborough 


agency of Lawrenceville, Ill., a son-in- 
law, H. R. Bishop, is operating the 
agency for the widow, Mrs. Bernice 


Rosborough, J. N. Rosborough was the 
father of Watts Rosborough, who once 
traveled in Illinois for the Aetna. The 
Rosborough agency is an old established 
office in Lawrenceville. 





A modern fire prevention code, includ- 
ing provision for a fire prevention bu- 
reau, has been adopted for Birmingham, 
Mich., residential Detroit suburb. 








New President | 











Cc. F. 


LISCOMB 


C. F. Liscomb, president and treasurer 
of Michaud-Liscomb, Inc., local agents 
at Duluth, now heads the Minnesota 
Association of Insurance Agents. 





STATES OF THE NORTHWEST | 








Cover on Schools Praised 


Coinsurance Plan Gives More Protec- 
tion for Janesville, Wis., at Less 
Expense 


JANESVILLE, WIS., Sept. 2.—A 
fire and tornado coinsurance plan 
adopted by the board of education, and 
apportioned among insurance companies 
of the city, is characterized as one of 
the finest insurance ~~ in Wisconsin 
by Commissioner F. A. Taylor, former 
chairman of the insurance committee of 
the school board. Under the plan, pub- 
lic schools are protected against fire and 
tornado to the extent of $1,851,000. 
School buildings now are afforded $760,- 
000 more protection at a cost $95.80 less 
than under the former plan. 

The system was recommended by 
Commissioner H. S. Lovejoy, a member 
of the insurance committee, who ex- 
plains that the coinsurance plan affords 
protection at lower cost provided the in- 
surer actually covers property up to a 
certain stipulated percentage of its value. 
Should the insured fail to take out cov- 
erage on an amount equal to the per- 
centage agreed, he is penalized on set- 
tlement in case of loss to the extent 
that the insurance coverage falls short 
of the stipulated percentage. 

Fire insurance coverage of from 70 to 
80 percent has been arranged under the 
new plan on all schools in Janesville 
except the Jackson, the coverage on 
which remains as before, $5,000. Tor- 
nado insurance ranges from 50 to 80 
percent. 


Hotels Medford and Martin 


Preparing for Blue Goose 





The Hotel Medford and the Hotel 
Martin at Milwaukee are making elab- 
orate arrangements to entertain mem- 


bers of the grand nest of the Blue Goose 


as the annual meeting will be held in 
Milwaukee next week. Both hotels are 
extending special courtesies to wives 





and members of families of delegates 
and visitors. The hotels are admirably 
located and well appointed. 

The Hotel Medford is located one 
block from the Chicago, Milwaukee & 
St. Paul and three blocks from the Chi- 
cago & North Shore. The Hotel Mar- 
tin is located two blocks from the Chi- 
cago & Northwestern. Personal atten- 


tion will be given to the Blue Goose 
visitors. These hotels are extending 


their special service to insurance men. 


“Benevolent Societies” Cited 
MADISON, Sept. 2—A hearing to 


permit $1 benevolent societies in Wis- 
consin to present reasons why they 


should not be required to organize as 
mutuals or fraternals will be held Oct. 
8 by Commissioner Mortensen. There 
are 65 such organizations operating in 
Wisconsin, and 42 of them have retained 
a Madison law firm to represent them 
at the hearing. 

They are usually organized to pay 
death benefits only, but information has 
come to the department that the asso- 
ciations are now extending their activi- 
ties from life insurance into health, acci- 
dent, livestock, windstorm, cyclone and 
automobile liability insurance. 


Mutual Insurance O. K. 


Judge Schultz in the Dakota county 
(Minn.) district court has denied the 
application of M. J. Lenihan of Lake- 
ville for an injunction to restrain the 
school board of district 100, Lakeville, 
from placing insurance on the school 
building in the Security Mutual Fire of 
Chatfield. Lenihan contended that the 
board had overstepped its legal powers 
in insuring the property in a mutual, but 
the court held that it was within its 
powers and recommended that Lenihan 
pay the board its legal expenses in the 
case, 


Folkert Geldersma, 60, 
Ripon, Wis., was found 


local agent at 
dead in his bed 


at his home. Worry over financial af- 
fairs is believed to have caused him to 
end his life by taking poison. 
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JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


W E. WOLLAEGER, President JOHN KAY, Vice-President 
WE 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
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CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 


CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
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TRUE OPTIMISM a 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 
False Optimism is Hope based on Desire. 
Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. ‘ E 
History. that Just Judge of Humanity. reads the record and inexorably records the verdict. 2 
The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation: and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 
History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year | A. D., History records that the world progressed, and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.: History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 
Almost two !housand years ago a wise teacher and leader of men said 
‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed. and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied. but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity 
Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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NEAL BASSETT, President 

ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


NEAL BASSETT, Chairman of Board ; 





A. H. HASSINGER, Vice-President 
WELLS T BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President ial 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


NEAL BASSETT, President 





NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 





SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 





A. H. HASSINGER, Vice-President 
LLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 





AY. Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 





UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


NEAL BASSETT, Chairman of Board 





WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 





HEYER, Vice-Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


NEAL BASSETT, Chairman of Board 
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ALABAMA 
HURT & QUIN, INC. 


Atlanta, Ga. 
A. H. TURNER 


Atlanta, Ga. 


ARKANSAS 
L. B. LEIGH & CO. 


Little Rock, Ark. 


COATES & RAINES 


Little Rock, Ark. 


TREZEVANT & COCHRAN 


Dallas, Tex. 
COLORADO 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 
FLORIDA 
HURT & QUIN, INC. 


A. H. TURNER 


Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Oneans, La. 
MICHIGAN 
THE JAMES A. JONES AGENCY, INC. 


Detroit, Mich. 


MINNESOTA 
E. M. ZUEL & CO. 


Mankate, Minn. 


ENCK & LINNELL, INC. 


Minneapolis, Minn. 


R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 

A. H. TURNER 


Atlanta, Ga. 


STECKLER-WAGNER, INC. 


New Orleans, La. 








Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


GEORGIA 
HURT & QUIN, INC. 


Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 
ILLINOIS 
FUNKHOUSER-SMITH, INC. 


Springfield, Illinois 








Eh American Association of Insurance General Agents is 
unalterably opposed to any plan of operation tending to 
weaken the American Agency System. This campaign is de- 
signed to promote the interests of all insurance producers. 
Local agents can express their approval or appreciation of the 
ideals expressed in this advertising series by placing compli- 
mentary teen of business with the offices listed herewith who 
are contributors to the support of this publicity. Such local 
agency appreciation and endorsement will aid materially in 
assuring the continuance of this constructive enterprise. All 
advertisers whose names appear on this page are members of 
the American Association of Insurance General Agents. 














INDIANA 
G. L. RAMEY AGENCY, INC. 
Indianapolis, Ind. 
IOWA 
A. J. LOVE & COMPANY 


Omaha, Nebraska 
OLMSTED INC. AGENCY 


Des Moines, lowa 


KANSAS 
KANSAS UNDERWRITERS 


Wichita, Kans. 


MILLER-STUDEBAKER AGENCY 


Topeka, Kans. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


T. W. GARRETT, JR., GEN. AGCY., INC 
Kansas City, Mo. 
LOUISIANA 
TREZEVANT & COCHRAN 


Dallas, Tex. 


MISSOURI 
KANSAS UNDERWRITERS 


Wichita, Kans. 


T. W. GARRETT, JR., GEN. AGCY., INC. 


Kansas City, Mo. 


CHAS. F. WILLIAMS, GEN. AGCY. 


Kansas City, Mo. 


NEBRASKA 
A. J. LOVE & COMPANY 


Omaha, Nebraska 


REYNOLDS BROTHERS 


Fremont, Neb. 


NEW MEXICO 
COBB, MILLER & STEBBINS 


Denver, Colo. 


STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


NORTH CAROLINA 
A. H. TURNER 


Atlanta, Ga. 


OHIO 
G. L. RAMEY AGENCY, INC. 


Dayton, Ohio 


OKLAHOMA 
KANSAS UNDERWRITERS 


Wichita, Kans. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


Kansas City, Mo. 


OREGON 
PHIL GROSSMAYER COMPANY 


Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 


Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


SOUTH DAKOTA 
JOHN M. COGLEY, INC. 


Sioux Falls, S. D. 


TEXAS 
GEORGE M. EASLEY & CO. 


Dallas, Tex. 


TREZEVANT & COCHRAN 


Dallas, Tex. 


CRAVENS, DARGAN & CO. 


Houston, Texas 


UTAH 
COBB, MILLER & STEBBINS 


Denver, Colo. 


VIRGINIA 
A. H. TURNER 


Atlanta, Ga. 


WISCONSIN 
C. P. HELLIWELL 


Milwaukee, Wis. 


WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


Denver, Colo. 


T. W. GARRETT, JR., GEN. AGCY., INC. 


STANDART, MAIN & BREWSTER, INC. 
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Refund Sum Is _ Insufficient 





Commissioner Hobbs Calls on Com- 
panies for Money to Pay on Poli- 
cies Not Reported 


Fire companies will have to dig up 
considerable additional money to pay 
the 50 percent refund in the Kansas rate 
case. With the final batch of checks 
sent out by the insurance department 
slips were enclosed stating this was 
the final payment and there would be no 
more unless policyholders could show 
that they did not get a refund on some 
policies. 

Commissioner Hobbs is now receiving 
lists of policies for which no refunds 
have been received. One company never 
reported 12 policies written in the eight 
years of the rate litigation on property 
of the Empire District Electric Com- 
pany, involving several hundred dollars 
of refund. The company had 18 poli- 
cies on which it did not receive refund, 
and none was included in lists furnished 
by companies. 

Many other business firms have 
written the department about policies 
on which no refund was paid and on 
which the department has no record. 
In one day nearly 100 policies written 
by 18 companies were reported as sub- 
ject to refund, but on which no refund 
check had been issued and the depart- 
ment had no record. Companies are be- 
ing asked to forward their checks to 
cover the refund. 


Des Moines Bids for 1932 


Meet of Iowa Association 


H. C. Chittenden, superintendent of 
claims for the U. S. F. & G., presented 
a discussion of automobile claims at the 
meeting of the Des Moines Under- 
writers Association Tuesday. After the 
talk, Mr. Chittenden replied to questions 
which had been prepared in advance in 
writing. 

The Des Moines agents will make a 
strong bid for the 1932 convention of the 
Jowa Association of Insurance Agents. 
They are competing against Council 
Bluffs and Davenport. Among the Des 
Moines agents who will be at Sioux City 
Friday and Saturday of this week for 
the annual convention of the Iowa as- 
sociation are Dan McEniry, president of 
the Des Moines association; C. E. Ford, 
who is chairman of the executive com- 
mittee of the Iowa association, Robert 
Evans and A, J. Verran, vice-presidents 
of the Des Moines association; Sam 
Dorsey, secretary; J. I. Petty, Fred 
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Swanson, C. R. Brank, Sol Gottlieb, S. 
D. Butters, Kenneth May, E. E. Craw- 
ford, Mott Hammond, B. C. Hopkins, 
Jack Christie, W. Dailey, Frank Flynn, 
Henry Howell and Jack Fogarty. 

The Des Moines association is also 
hopeful of landing the membership 
trophy presented by the Sioux City as- 
sociation. 


Missouri Has New Form 
for Brokers’ Applications 


The Missouri department has issued a 
new form of application for insurance 
broker’s license, containing some very 
pertinent questions that were not asked 
in the old application. 

The department especially seeks to 
ascertain whether the applicant will 
place insurance on the property of his 
employer, or on property for which his 
employer is agent or trustee. The old 
questionnaire merely asked if the em- 
ploye would place the insurance busi- 
ness of his employer. The applicant 
must also state the kind of insurance 
he intends to broker and his experience 
with that class of insurance. 

Another very pertinent question is: 
“Have you read the insurance laws of 
Missouri regarding non-admitted com- 
panies and rebating?” Another new 
question is: “Is this license to be used 
by you to place insurance on property 
you build and which you are holding for 
sale?” Brokers will be permitted to 
write insurance only for admitted com- 
panies. 

Applications must set forth whether 
the applicant operates as a corporation 
or under a trade name, and if so the 
name used must be given. 


Linton Gets Dixie Fire 


M. L. Linton, formerly with the Hoff- 
man, Son & Co. general agency, St. 
Louis, has been appointed general agent 
for the Dixie Fire i. eastern Missouri 
and part of southern Illinois. 


Will Discuss Spencer Fire 


At the convention of the Iowa Fire- 
men’s Association at Audubon Sept. 8- 
9, a discussion of the recent Spencer, 
Ja., fire will be featured. H. A. Adams, 
former chief of the Spencer fire depart- 
ment, will tell his own story of the 
blaze. 

State Fire Marshal Strohm will dis- 
cuss the prohibition of the sale and use 
of fireworks in Iowa. H. J. Corcoran 
of the Iowa Insurance Service Bureau 
will speak on, “Water Supplies for Fire 
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of the bureau will discuss “Organizing 
Outside Aid for Large Fires.” 


May Drop Insurance Day Plans 


LINCOLN, NEB., Sept. 2.—It is 
possible that Nebraska Insurance Day 
will not be celebrated this year, due to 
the recent death of E. J. Faulkner of 
the Woodmen Accident, head of the in- 
surance subdivision of the Lincoln 
chamber of commerce, which was to be 
in charge this year. A. B. Olson, agency 
director of the Bankers Life of Ne- 
braska, was recently chosen to succeed 
Mr. Faulkner, and while an effort will 
be made to line up a program attractive 
enough to secure the attendance desired, 
it is believed the time is too short to 
accomplish that end. 


Iowa Storm Brings Claims 


DES MOINES, Sept. 2.—Adjusters 
are receiving claims from a tornado and 
hail storm that swept across northern 
Iowa a week ago, centering its force in 
the vicinity of Clear Lake, near Mason 
City. The tornado wrought havoc 
among cottages on the south shore of 
Clear Lake, wrecking a score of them, 
killing one person and injuring a num- 
ber of others. Crops in the vicinity 
were badly damaged. 

Hail which visited a wide strip of rich 
farming territory ruined hundreds of 
acres of corn and punctured the tops of 
many automobiles that were not under 
cover when the storm struck. Poultry 
and livestock suffered severe loss. It 
was by far the worst storm of the sea- 
son in Iowa but fortunately covered a 
comparatively small area. 


Eggert, Carroll Change 


John H. Eggert and Harry F. Carroll 
have severed their connection with the 
Parkins-Eggert-Carroll agency, but will 
continue in business under the name of 
the Eggert-Carroll Agency Company, 
with offices in the Pierce building, St. 
Louis. 


C. T. Porter Crash Victim 


C. T. Porter, secretary of the Frank- 
lin Mutual Fire and head of the Porter 
Insurance Agency, Ottawa, Kan., was 
fatally injured when his automobile col- 
lided with a freight train near Kansas 
City. 

He succeeded his father after the lat- 
ter’s death five years ago, as secretary 
of the Franklin Mutual and also as head 
of the local agency, which was founded 
years ago by his father. 


Marshal Has Fair Exhibit 


DES MOINES, Sept. 2.—Warning 
against fire was presented in graphic 
form in the exhibit of the Iowa fire 
marshal at the Iowa state fair. Fire 
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Believe It or Not 
“‘Only the Dead Are Entitled to Rest’’ 


If you are Resting—so is your Business. Hard work ++ Intelligent Ap- 
plication -+- Faith in the FUTURE of your Country and your Insurance 
Business are mandatory—to Progress—these days. 


‘You will Reap what you Sow” 
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Protection,” and Capt. Henry Jurgensen | Marshal Strohm had exhibits showing 


actual situations in homes in which 
serious fires have started. Defective 
wiring, electric irons, dry cleaning fluids 
and other causes of fires are shown, 
Posters showing a cross-section of a 
dwelling house and the points of fire 
dangers also were hung in the booth. 
Thousands of farmers visited the booth 
during the fair and were greatly inter- 
ested in the exhibits shown. 


Wichita Insurors Reelect 


WICHITA, KAN., Sept. 2.—All offi- 
cers of the Wichita Insurors were unan- 
imously reelected at the annual meeting 
last week. D. T. Stover of the Harris, 
Burns & Co. agency continues as presi- 
dent and will represent the Wichita In- 
surors at the convention of the National 
Association of Insurance Agents. A. E. 
Smoll, vice-president, and H. V. Schott, 
secretary-treasurer, will likewise serve 
another year. 

Lee Webb of the Blandin & Webb 
agency, former president of the board, 
presided. 








News of States in | 
the Southwest | 














Dallas Girds to Cut Losses 


Jay W. Stevens, National Board, to 
Lead Campaign to Avoid Necessity 
for Rate Increase 


By R. J. McGEHEAN 


The Dallas Insurance Agents Associa- 
tion has finally stirred the city fathers to 
action and J. W. Stevens of the National 
Board fire prevention bureau, San Fran- 
cisco, has visited Dallas. He has made 
numerous recommendations to the city 
for improving equipment and efficiency 
among the members of the local fire de- 
partment. One of the first things done 
by the city was to appoint Rod Gam- 
brell deputy chief, replacing J. T. Coff- 
man, 

The Dallas association has decided to 
stage an educational campaign under 
the supervision of Mr. Stevens. He has 
planned to return here and make a 
series of educational talks before schools 
and other public gatherings commenc- 
ing Oct. 4. The Dallas association is 
planning to supplement Mr. Stevens’ 
work with some attractive prizes for let- 
ters and ideas on fire prevention. 


Loss Situation Acute 


The situation in Dallas has become so 
acute that unless the local agents con- 
duct this educational campaign and 
thereby reduce losses it is inevitable that 
it will be necessary to increase already 
high rates. Support of the Dallas asso- 
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ciation has been pledged by companies, 
the National Board and state officials. 

Eugene Saunders, fire prevention chief 
of the East Texas Chamber of Com- 
merce, is also conducting a campaign in 
an effort to reduce the loss ratio in that 
section. He has prepared some interest- 
ing figures for publication and distribu- 
tion among citizens in his part of the 
state. The east Texas area has had sev- 
eral rate increases recently and is be- 
coming aware of the necessity of reduc- 
ing losses if it is to purchase insur- 
ance at reasonable prices. 

A number of incendiary fires have 
occurred in east Texas the past 10 days, 
as a demonstration against martial law 
which was established by the governor 
in trying to regulate the oil industry. 
None of the arsonists has been appre- 
hended and it is doubtful whether they 
will be. Feeling in the east Texas field 
has been running high and outbursts 
have been expected almost daily. How- 
ever, to date, the several blazes which 
were started have been the only real 
demonstrations of resentment. Church 
property suffered the heaviest losses in 
the recent arson cases. 

Another serious factor in the high loss 
ratio of Texas was the number of “va- 
cant houses” which were destroyed. In 
most cases it has been found that they 
are plastered with mortgages and in a 
number of cases greatly overinsured. In 
June alone losses in the state amounted 
to about $70,000 on this type of risk. 

In the same month there were 29 fires 
of incendiary nature and the losses ran 
higher than $60,000. It has also come 
to light that there were but two arson 
indictments returned during this month, 
leaving at large the majority of offend- 
ers to commit more damage. 


Name Schools Committee 


OKLAHOMA CITY, Sept. 2.—Di- 
verging from precedent set in 1930, three 
new members were appointed on a com- 
mittee of four insurance men by the city 
school board committee to appraise the 
school property with a view to revalua- 
tion and to discuss methods of distribu- 
tion of insurance, which last year ap- 
proximated $8,000,000, The J. E. Whit- 
tle agency was named chairman, and 
the committee comprises Eugene Whit- 
tington of the Eugene Whittington 
agency, Clarence Haskett, local agent 
for the Springfield, and Newton Avey 
of the Overholser & Avey agency. 


Regional Meeting at Galveston 


At the regional meeting of the Texas 
Association of Insurance Agents at Gal- 
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veston last week the effect of the new 
Texas licensing law, which became 


effective Aug. 22, was discussed. The | 


discussion was led by Commissioner 
J. W. DeWeese, who explained the 
machinery of the new law. 

The statute places the insurance busi- 
ness on a higher plane and only those 
persons with the highest qualifications 
are permitted to engage in the insur- 
ance business, Commissioner DeWeese 
declared. 

A. D. Langham of Houston, president, 
presided. The session was opened by 
S. S. Kay of Galveston, regional vice 
president. 

Conditions in Galveston were dis- 
cussed at the afternoon session in joint 
session with the state group. Fred M. 
Burton delivered the address of wel- 
come. He has just returned from Eng- 
land, visiting his 90-year-old father, who 
has been ill. 


Temple Exchange Elects 


At the regular annual meeting of the 
Temple (Tex.) Fire Insurance Ex- 
change the following officers were 
elected: O. L. Vaden, president; R. L. 
Sherrill, vice-president, and R. M. New- 
ton, secretary-treasurer. The retiring 
president, H. H. Swink, was given a 
vote of thanks for his work for the 
organization the past two years. 

The exchange discussed a uniform col- 
lection plan by which all premiums 
would be paid within 60 days. Under 
the scheme the members may use a 
premium financing plan but the main 
idea is to educate the public to pay 
insurance premiums promptly. 

The matter of incorporating the ex- 
change was also discussed. Action on 
this and the uniform collecting plan will 
be taken in a short time. 


May Cut Tulsa School Cover 


TULSA, OKLA., Sept. 2.—A reduc- 
tion of $500,000 in the insurance car- 
ried on Tulsa public schools appears 
possible. J. S. Bottler, chairman of an 
appraisers’ committee, reported a ten- 
tative valuation of school property of 
$6,728,500. Under the 90 percent blanket 
coverage, $6,155,000 insurance will be 
necessary. At present $6,650,000 is car- 
ried on school property. Plans were 
also proposed by the committee to cut 
insurance costs by carrying five-year in- 
stead of three-year policies. 

L. E. Antene, assistant manager of the 
Oklahoma Inspection Bureau, has re- 
turned from Deming, N. M., where he 








was called by the death of his brother. 
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Protest Collection of Tax 


Covington, Ky., Insurance Men Deny 
Right of City to Levy on Insurance 
Written Elsewhere 


COVINGTON, KY., Sept. 2—Mem- 
bers of the Northern Kentucky Under- 
writers Association are protesting the 
latest move of Covington city authorities 
to tax insurance companies and agencies 
for additional revenue, the appointment 
of Clinton Gardiner, Covington account- 
ant, to make a drive for collection of 
occupational taxes which the city claims 
is due from companies and agencies. 
The city license ordinance provides for 
a premium tax of 1% percent. The in- 
surance men say the tax has been paid. 
Any disparity in returns made in this 
city and to the insurance commissioner, 
they say, is due to the fact that nearly 
all insurance men write policies for citi- 
zens in other towns and cities. 

The ijargest agencies will not permit 
the city to inspect their books. It is 
probable that there will be litigation 


over the issue whether or not the city | 


can collect the tax on insurance placed 
by Covington agents on individuals and 
property elsewhere. 


Exchange Facing Big Issue 


Special Committee in Richmond Pre- 
pares Data for Fight on City Self- 
Insurance Project 


A special committee of the Richmond 
exchange will appear soon before the 
city finance committee to oppose a pro- 
posal that the city carry its own insur- 
ance. The exchange has collected con- 
siderable data whereby it hopes to con- 
vince city authorities the plan should 
be abandoned. The committee will en- 
deavor to show that it is not good pub- 
lic policy; that the city’s bonded in- 
debtedness is close to the bonding limit, 
which would make it practically impos- 
sible for the city to borrow more money 
in event it suffered severe fire losses and 
the fund set aside to take care of losses 
proved unsufficient. The only way the 
money could be raised would be through 
increasing taxes and they could not be 
raised on real estate until after four 
| years, inasmuch as the last quadrennial 
tax assessment went into effect this 
year. 
| Richmond has less than 50 percent of 


| its property insured. No insurance is 
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carried on the city hall, which probably 
would take a million dollars to replace. 
The city auditorium and an armory are 
also without insurance. ‘The committee 
will urge the city to cover all property 
amply as soon as possible. 

W. T. Johnson is chairman of the 
committee, which includes W. B. Clai- 
borne, Eugene Sutton, H. B. Race, W. 
O. Wilson, I. J. Straus and A. L. Rich- 
ardson. 

Che city now has a fire insurance fund 
of approximately $136,000 established 
several with the idea that 
when it reached $100,000 the city would 
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Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 
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undertake to carry its own insurance. 
The fund is being increased about $10,- 
000 annually by an appropriation of $4,- 
000 plus earnings of the fund, but the 
number of school buildings and other 
city property has increased out of pro- 
portion to growth of the fund. 


Commissioner's Novel Plan 


Sam King of South Carolina Proposes 
That Companies Loan Money to 
Cotton Farmers 
COLUMBIA, S. C., Sept. 2.—Sub- 
stitution of state cotton warehouse re- 
ceipts for securities posted by insurance 
companies as bond with the insurance 


departments was proposed here this 
week by Commissioner Sam B. King, 
after a lengthy conference with promi- 


nent insurance executives of the state. 
Mr. King said that he had the author- 
ity to designate the and he 
would state warehouse receipts 
if insurance companies would lend the 


security 
accept 


money to cotton farmers. He estimated 
that $5,000,000 is available in South 
Carolina for this purpose and about 
$100,000,000 in the rest of the cotton 
growing states. 

ile proposed that insurance com- 
panies take the money they have posted 
with the state department as security 


and lend the cotton farmers 80 percent, 
taking warehouse receipts in return and 
posting the receipts with the department 
as security. This, he said, would cause 
a rising market, benefiting farmer and 
insurance companies alike. 

Vractically all company officials in the 
state have indorsed the plan, it is said, 
and it is believed that all out-of-state 
companies will join in the movement. 
The plan has been indorsed by the gov- 
ernor and state warehouse commission. 


Field Men in ‘Conference 


LOUISVILLE, Sept. 2.—Snyder 
Brothers General Agency held a three- 
day conterence in Louisville of its field 
force to acquaint these men with the 
new marine and bonding departments. 

». S. Knapp, manager of the new 
marine department, who has been in 
New York for several weeks, in the of- 
fice of the Great American, spoke on 
marine lines. G. H. Bryant, head of the 
new bonding department, discussed the 
various new bonding forms. 


Bloodworth Agency Incorporates 


NEW ORLEANS, Sept. 2.—The Sol 
Bloodworth agency has incorporated 
Bloodworth, McLeod & Dessauer. 
The Bloodworth agency, conducted by 
Sol Bloodworth, Jr., is taking over the 
McLeod-Dessauer Agency, which has 
been operating as a separate unit for the 
past year. Mr. Dessauer was formerly 
with the Bloodworth agency. Mr. Blood- 
worth is president of the new corpora- 
tion and 1). J. Dessauer, secretary-treas- 
urer. 


U. & O. Loss on Nashville Theater 


What on the surface appeared to be 
quite a large use and occupancy loss 
sustained by the Independent Theaters 
at Chattanooga on account of fire in a 
theater building was settled by Adjuster 
Frank L. Erion of Chicago for about 
$2,700. Mr. Erion in analyzing the 
books and records of this theater said 
that in case of a theater loss these days 
it is highly important to get at the inside 
of the books because many theaters are 
merely breaking even or even showing 
a loss. It does not pay in Mr. Erion’s 
opinion to take anything for granted but 
to look carefully into the records. 


as 


May Quit Insurance Field 


LOUISVILLE, Sept. 2.—It is under- 
stood that the question of whether the 
Louisville Trust Co, will continue in the 
insurance business will be discussed at 
the next meeting of directors. This com- 
pany, which has just been reorganized 
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after being closed since Nov. 15, owns 
and operates the Louisville National, a 
stock company doing chiefly an agency 
business. 
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ers estimated their loss at approximately 
50 percent. Only a few of them were 


| protected by insurance. 


There are two insurance men on the | 


board, D. \WW. Johnson, president, Com- 
monwealth Life, Louisville, and E. J. 
Miller, well known local agent. Mr. 
Miller is known to be opposed to other 
than local agents handling 
business, 


insurance 


After Unlicensed Companies 
COLUMBIA, S. C 


prosecutions and the rounding up of 
agents of at least 50 unlicensed com- 
panies doing business in South Carolina 
are planned by Commissioner Sam B. 
King. 

The commissioner has conferred with 
the attorney general about violation of 
the law by than 50 companies 
which have failed to secure licenses be- 
fore sending in agents or establishing 
offices in this state. ‘The enforcement 
campaign will get under way at once. 
The minimum fine for violation is $500. 


Hail Hits Virginia Tobacco 


. Sept. 2.—Four 


more 


A severe hail storm did much damage 
to maturing tobacco crops in Pittsyl- 


vania county, Va., last week. The farm- | business 


Pro-Rate Augusta Business 
AUGUSTA, GA., Sept. 2.—The city 
of Augusta fire schedule in the amount 
of $1,156,350 has been pro-rated among 
the 35 agencies doing business in this 
city. 
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TT. Anglin 
committee, Alabama . 
surance Agents, has been appointed 
chairman of the fire protection commit 
tee of the Birmingham safety counci 
The Ed 8S, Moore agency, Birmingha 
Ala., recently celebrated its 32nd anni- 
versary. Members of the firm are Ed 8 
Moore and C, L. Gandy, both prominent 
in association affairs. Mr. Gandy is a 
past-president of the Alabama Assoc 
tion of Insurance Agents and is now a 
member of the executive committee of 
the National Association of Insurance 
Agents, 


White, chairman executi 


Association of | 


Miss Georgia Mangrem, for 
seven years secretary to Scott 
eal agent at Augusta and 
the Georgia Association 
Agents, has now gone 
for herself, 


the past 
Nixon, 
president of 
of Insurance: 
into the insura 
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Californians Meet Sept. 22 


State Association to Hold Its Conven- 
tion Day Before National Asso- 
ciation Convenes 


President Eugene Battles of the Cali- 
fornia Association of Insurance Agents 
has issued the call for its annual con- 
vention, which is to be held in Los An- 
geles Sept. 22, just preceding the con- 
vention of the National Association. 


Business Session Only 


The meeting will convene at 10 a. m. 
and will take up reports of officers, elec- 
tion of new officers, adoption of resolu- 
tions and other routine business. An 
afternoon session may be held. 
Delegates to the California convention 
are planning to attend the get-together 
banquet that evening, prior to the open- 
ing of the national convention the next 


also 


morning. 
Indications are that there will be a 
record attendance at the California as- 


sociation meeting, stimulated by the op- 
portunity of attending the national con- 
vention. 


Farewell to Van Horn 


A. T. Van Horn, who is resigning 
as special agent in southern California 
for the Firemen’s group and returning 
to Kansas City, Mo., to become asso- 
ciated with his father in the local agency 
business, was the guest of honor at a 
farewell dinner given Friday evening by 
fellow members of the agency staff of 
the group. 


Mecke with Hinchman Agency 


C. T. Mecke has been appointed spe- 
cial agent for southern California of the 
H. M. Hinchman Co., general agency. 
He was assigned to cover the territory 
outside of Los Angeles and will assist 
H. M. Knight, manager. He started 
in the business in 1913 with the Chicago 
Board and recently has been special 
agent and adjuster for the American & 
Foreign. 


Pohlman’s Successor Studied 


A committee is to be announced this 
week by the Insurance Brokers Ex- 
change of San Francisco to consider the 
selection of a successor to George W. 
Pohlman, manager for the past year, 
who died suddenly last week. Mr. Pohl- 








man was buried at Cincinnati, his former 
home. 

Mr. Pohlman grew up in the office of 
the old National of Cincinnati, of which 
his father for many years was president. 
When his father died, Mr. Pohlman 
succeeded him president. He also 
had other insurance interests, including 
an agency for the Globe & Rutgers. 

In 1913 the National reinsured its 
business in the Commercial Union and 
retired and Mr. Pohlman shortly after 
went to California. At the time of his 
death he was secretary-manager of the 
Insurance Brokers Exchange of San 
Francisco. He dropped dead shortly 
after concluding a meeting between 
brokers and Pacific Board representa- 
tives. 


as 


Hold International Golf Meet 


Members of the Seattle Blue Goose 
were guests of the British Columbia 
pond in their annual joint international 
golf tournament at Vancouver. There 
were eight ganders from Seattle and 28 
from the British Columbia pond partici- 
pating in the tournament, which was 
won by the British Columbia pond. It 
is planned to hold joint tournaments in 
the spring and fall, to be played in 
Seattle and Vancouver alternately. 


Will Entertain Commissioners 
SAN FRANCISCO, Sept. 2.—A 
group of insurance commissioners, en 


route from Portland to Los Angeles to 
attend the convention of the National 
Association of Insurance Agents, is ex- 
pected to stop off at San Francisco Sept. 
19. Plans have therefore been made to 
entertain the group for the two days 
they will remain. The commissioners 
plan to reach Los Angeles Sept. 21. 


Would Stabilize Earthquake Line 


SAN FRANCISCO, Sept. 2.—The 
Pacific Board is considering ways and 
means of stabilizing the business, which 
has been considerably upset the past 
two years by the earthquake insurance 
situation. Company managers state that 
earthquake insurance has been played 
with by some brokers and agents, as 
well as companies, until it has reached 
the proportions of what is commonly 
called a “racket.” Meetings with special 
committees of brokers, real estate opera- 
tors and property owners have been and 
are being held. The board is to consider 
a proposal this week or next. 
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Philadelphia Agreement Near 





All Disputed Points Now Settled Except 
Over-the-Counter Business of 


Branch Offices 





PHILADELPHIA, 
practicability of the “peaceful negotia- 
ons” plan, inaugurated by the Phila- 
elphia agents several months ago, in 

e settling of differences between the 
vents and companies, has been more 
han proven by recent developments. 

In the series of meetings between the 
‘hiladelphia Insurance Agents Associa- 

m special committee and the terri- 
rial committee of the Eastern Under- 
writers Association, every point at issue 
ut one has been satisfactorily settled. 
he matters of commissions, definition 

an agent, etc., were quickly 

on once the peaceful 
started. 

Now the final question—that of the 
branch offices with over-the-counter 
usiness—is expected to be decided upon 

a meeting of the two committees to 

held here this month. The meeting 

is originally scheduled for last month 
ut inability of the E. U. A. committee 
embers to attend caused the postpone- 
ent. The agents are not asking for 
limination of the branch offices, al- 
hough they would like to see them 
eliminated. What they are complaining 

f is the competitive basis on which the 
branch offices are going after the over- 
he-counter business. They are asking 
that this be eliminated and that the 
ranch offices and the agents be placed 
1a parity in going after this business. 

Indications are that this moot point, 
which has been the subject of much 
argument for several years, will be 
finally settled at this meeting. 


Sept. 2.— The 


agreed 
negotiations 


Sprinklers in Dangerous 
Basements Asked by Agent 


The R. S. Paviour & Son agency of 
Rochester, N. Y., is making the demand 
that owners of dangerous basements 
should be forced to equip them with 





automatic sprinklers with outside fire 
department connection. 

The Paviour agency points out the 
unnecessary danger of sending firemen 
into burning basements. Eighty firemen 
were overcome in the February fire in 
the Home Clothing store on Main street 
bridge, in Rochester, the agency re- 
called. There was a stubborn basement 
blaze in a candy store in January. If 
the basement were equipped with auto- 
matic sprinklers, the department could 
pump water into the basement from the 
sidewalk. 

Although the new building code of 
Rochester does not require basements 
in the congested district to be sprinkled, 
authority should be given the fire mar- 
shal, the agency declares, to order 
sprinklers installed in basements not 
easily accessible, and in basements 
where there is a large amount of com- 
bustible storage. 


N. J. Field Club Meeting 


NEWARK, Sept. 2.—The next meet- 
ing of the New Jersey Field Club, 
headed by Paul Thompson of Newark, 
will be held Sept. 14, probably in Tren- 
ton. The meeting will be the opening of 
the fall and winter campaign of the 
organization. 


Fire Losses at Rochester 


ROCHESTER, N. Y., Sept. 2.—Fire 
loss payments in this city for six 
months totaled $423,845, as against 
$629,616 for the corresponding period of 
last year and $574,812 the first half of 
1929. The most severe fire this: year was 
on May 23, when the property at 92 
State street burned, entailing a loss of 
$100,000, 


Indicted on Arson Charge 


L. M. Lang, Philadelphia adjuster, has 
been indicted on a charge of arson. 
Lang has been held in $70,000 bail. He 
is charged by the police with heading 
an arson ring said to have caused more 
than $500,000 damage. The trial is 
scheduled for early fall. 

H. A. Joyee, Jr... deputy commissioner, 


will represent Maryland at the commis- 
sioners’ meeting at Portland. 











IN THE CANADIAN FIELD 








Business Only at Winnipeg 


Canadian Superintendents to Dispense 
with Ceremony—Uniform Auto In- 
surance Bill Important Topic 


Preparation of a uniform bill relating 
to automobile insurance policies, made 
necessary by the enactment in four 
provinces and the proposed enactment 
in other provinces of financial responsi- 
bility laws, is likely to occupy most of 
the attention of the Canadian superin- 
tendents, who are scheduled to gather 
in annual session in Winnipeg, begin- 
ning Sept. 9. R. Leighton Foster, On- 
tario superintendent and president of 
the Canadian superintendents’ associa- 
tion, reports that because of the eco- 
nomic depression and because the as- 
sociation has so much unfinished busi- 
ness, the conference will be devoted 
entirely to business, omitting even ad- 
dresses of welcome, and the agenda will 
be confined to subjects already before 
the association. 


McIntosh General Agent 


The Portage La Prairie Mutual Fire 
f Manitoba has appointed D. McIntosh 
general agent for Ontario for the auto- 
mobile department. The company is ex- 


tending its business into the east. The 
Portage La Prairie is licensed by the 
Dominion department for fire, 2utomo- 
bile, burglary, plate glass, sprinkler leak- 


| age, limited hail and tornado, and writes 


| fire and automobile in Ontario, 


It is a 
non-tariff institution, so that presumably 


| it is going to fall into line with the non- 


tariff automobile rates in Ontario. 





Form New Brokers’ Associations 


Local associations were recently or- 
ganized at Roberval and Chicoutimi by 
the Insurance Brokers Association of 
the Province of Quebec. The Roberval 
association appointed C. N. Dumias 
president; Joseph Angers, vice-presi- 
dent, and J. H. Delisle, secretary. Offi- 


| cers of the Chicoutimi association are 


| Thomas 





Joivin, president; M. P. Gau- 
thier, vice-president, and L. A. Dus- 


sault, secretary. 


Transcontinental in Canada 


The Transcontinental has entered the 
Canadian field, with H. A. Stewart of 
Lukis, Stewart & Co. as chief agent for 
Canada. 


Adjusters & Appraisers, Ltd., has 
opened a branch office in Ottawa, Ont., 
under the management of Chris, Tytler, 
for several years in claim work in Mon- 
treal and Ottawa. 





STANDARD 


INSURANCE COMPANY 
OF NEW YORK 


Head Office: 80 John Street, New York 
J. A. KELSEY, President G. Z. DAY, Vice-President 





Statement December 31, 1930 


PP PEPRIOe CUMUR UD. clei decccccadcacductacnavedscaces 1,276,758.29 
235,530.00 
PEAVewngwbonecawecedesdeudatecnwaceeuen 2,172,133.30 


(RUN a RM EIMRM IN oud Hd veveccccecaccndeddsccaeedwecdteeds 4,684,421.59 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 

















REINSURANCE 


FIRE AND CASUALTY 


ROSSIA INSURANCE COMPANY 
of America 


THE FIRE REASSURANCE COMPANY 
of New York 


METROPOLITAN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 
of Hartford 


115 Broad Street Hartford, Conn. 











New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 Wiliam Street : - : : New York City 





FIRE - AUTOMOBILE - WINDSTORM 
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A > DIRECTORY -; OF - RESPONSIBLE 


_INDEPENDEN I ADU S TERS 


LP” 





———_— FORNIA 





ILLINOIS (Cont.) 


INDIANA (Cont.) 


MISSOURI (Cont.) 





MILO H. NEIDIG 
INSURANCE ADJUSTMENTS 


542 Adam Grant Building 
San Francisco, Cal. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
version, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3238 
CHICAGO 





COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
642 Gas & Electric Bidg. 
Colorado Wyoming 


DENVER, COLA. 
New Mexico 








Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 

Insurance Claims—All Branches 

Fire, Automoobile, Air Craft, Casualty, 
P.D. & P. L. 


901-904 GAS & ELECTRIC BUILDING 
DENVER, COLORADO 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 


Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and Courteous Service Since 1921 





FLORIDA, ALA. AND MISS. 





Adjustment of Fire, Automobile and Cas- 
walty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 








Phone 2429 P. O. Box 1406 
P 
ILLINOIS 
G. W. ROBSON, Jr. 


General Adjuster for Stock Companies 


CITY NATIONAL BANK BUILDING 
OFFICE PHONE 59 


CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 








L. E. JENKINS 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448. Chicago, IIL. 








JOSEPH RICE & CO. 


ethene sg? @& ADJUSTMENTS 
L CASUALTY LINES 


ce Milwaukee Office 
966 ra ae Bidg. 601 Guaranty Bldg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 








Associated Adjustment Bureau, Inc, 


410 South Fifth St. Springfield, Ill. 
Phone Main 2506 


GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 

Terre Haute Trust Building 

Phone Crawford 7500 


Terre Haute, Indiana 


Northern Missour: Phone 6-1483 Northwestern Kansas 


CLEM M. WHITE 
Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 





IOWA 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Iniand Marine, Burglary 
Howard E. Kopf, Mer. 

American Bank Bldg Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 








KENTUCKY 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 





NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 


Adjusters 
John D. Garmire, oushe Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha fred L. Burke, North Platte 
John N, Higbee, Omaha Ray W. Harr, McCook 


Lawrence B. Clark, Lincoln 








MICHIGAN 





Roland C. Cooley Co. 


ADJUSTERS 
Automobile—Exclusively 
320 W. Fort Street Detroit 
“Anywhere in Michigan” 








Adjustments, Inspections, Investigations, 
Subrogations, for Insurance Companies only, 
covering all of Central and iediewe & IDinots. 





INDIANA 





INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 








Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 

ROBERT D. DENTON 

Automobile and Casualty Lines 
914 Citizens Trust Bldg. 411 Glass Block 
Fort Wayne, Indiaga Marion, Indiana 








H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 





ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TC INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


& CO. 
1315 INSURANCE EXCHANGE, CHICAGO 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustme tts 
Eight, East Market Street 


INDIANAPOI.IS 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
*Automobile—Fire, Theft, Collision, 
Coaveretn, Liability, Property Damage 
niand Marine, Burglary 
= L. Valentine, Mgr. 











MARTIN 


ADJUSTMENT CO., Inc. 
Avtomobile, Burglary and Inland 
Marine Adjustments 
A-1338-32 Insurance — Chicago 





24 Nerth Pont DiANAPOLIS aes 
Fire, Auto, inland Marine, end Casualty Head Office: 175 W. Jackson Blvd., Chicago 
A. M. FOLEY 








Adjustment Bureau 
Covwsing & indiana & 5. Michigan 
le, ae ty, pensation, 


Union Trust Bldg. Phone 2-278 
South Bend, Indiana 











A.H. DINNING COMPANY 


Insurance Adjusters 


Automobile -- Fire -- Marine 


944 Free Press Buildi 
DETROIT, MICH. 


Phone Randolph 0481 


NEW YORK 





GREENE & COMPANY 


Public Accountants and Auditors 
Merchandise Losses 


(H. H. Greene, B. C. S.: LL.B.: 
Attorney at Law) 


Gurney Building Syracuse, N. Y. 





OHIO 








Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 
J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 ay Bldg. ~~ MICH. 
hone Randolph 





AUTOMOBILE ADJUSTMENT CO. 


les E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. 


ti, Ohio 
Telephones Cherry 2092-2093 














Frank R. Malzone 


and ASSOCIATES 
CLAIM —s BURE FOR CASUALTY 
ND SURETY COMPANI ES 
914 yee Savings Bank Building 
1212 —ae 
035: 
DETROIT, MICHIGAN 


CHARLES E. CURTIS 
Keith Building CLEVELAND 


Thirty-eight Years Company Service 
in All Lines 











MICHIGAN ADJUSTMENT 
BUREAU, INC. 

Fire, Automobile & Casualty Losses 
H. C. CUNNINGHAM, Manager 
Mutual Bldg., Lansing, Mich. 
Phone 20741 





MINNESOTA 


Van-Reed & Company 
C. L. Harris & Company 


General 
Cleveland—905 Swetiand Bidg. 





utlook Bidg. 
Cincinnati—i216 First Nat’! Bank ‘Gide. 
Lima—808 Lima Trust Bidg. 








LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


MINNEAPOLIS 








MISSOURI 


THAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
— Sec.-Treas. 
758 Prospect A CLEVELAND, OHIO 
Claims adjusters. for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








MoKanOkla Adustment 


Company 
Adjusters for Companies Only 


605 Temple Bidg., Wichita, mg 
207 Davidson Bidg., Kansas City, 
817 foe ne Bidg., Oklahoma chy, ‘Otte. 
1118 Hunt Bidg.. Tulsa, Oklahoma 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 
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INDEPENDENT ADJUSTERS 














MOTOR INSURANCE NEWS 





OHIO (Cont.) 





FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 


Twenty-Six Years Company Service 


PENNSYLVANIA 








Adjusters and investigators for the 
companies 


Western Penna. Eastern Ohio 
The Standard Adjusting Company 
Northern W. Va. 

(We specialize in for trial) 


Pittsburgh, Pa. 








The General Insurance Adjustment Co 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 





TENNESSEE 











Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
ra ge 
em e 
ern et y 





Insurance Adjustments in Tenn. 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 





TEXAS 











C. E. DE WITT 


Insurance Claims Service 
Representing Insurance Companies Only 
1522 Kirby Building, DALLAS 


Specializing in Casualty and Automobile 
Investigations and Adjustments 








Independent Adjustment Co. 
General Adjusters for the 
Insurance Companies 
Fire—Automobile —Casualty—Marine 


525 Dollar Bank Building 
Youngstown, Ohio 





C. Perry Claim Service 


Southwestern Life Bldg. Dallas, Texas 


Automobile, Casualty, Burglary 
Aircraft, Inland Marine 


“Any Where in Texas” 





OKT AHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 





WASHINGTON 
FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 


Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch Offices: Spokane, Tacoma, Aberdeen 
Wenatchee and Portland, Oregon 
Service Units in others Pacific Northwest 
ities 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 


Tulsa, Okla. 
440 Philcade Bldg. 
_ L. M. Hallock, Mgr. 


Oklahoma City 
215 Merc. Bldg. 
Carl Edwards, Mgr. 











C. R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 


WISCONSIN 
Rehfeld Adjusting Company 


General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 














OREGON 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
nland Marine, Burglary 
A. E. S. Prior, Mgr. 


490 Broadway Marquette 3936 
MILWAUKEE 


Head Office: 175 W. Jackson Blvd., Chicago 











FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 
ae Coeuty, Bove Burglary, 


Aircraft, Inland 
Branch offices "throughout the Pacifio 
Northwest 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies 
Underwriters Exchange Bldg. 


MILWAUKEE 

828 N. Broadwa a! hone Daly 5628 
LOIT OFFICE 

Goodwin Block hene 3753 

















MEETS YOUR SELLING NEEDS 





OCTOBER—Landlords, owners and tenants may 


HIS is one of the 12 timely pic- 

tures from The National Under- 
writer's 1932 Calendar designed 
especially to fit the selling needs of 
local agents. It has 12 brown roto- 
gravure sheets mounted on a heavy 
red back. Exclusive franchises granted 
in cities under 100,000. Send 10c for 


sample. 


The National Underwriter 


A-1946 Insurance Exchange, Chicago 


be held responsible for injuries on their property. Fire 

















Staff Committee Meeting 





National Automobile Underwriters Asso- 
ciation People Are Conferring on 
Important Topics 





NEW YORK, Sept. 2.—Members of 
the staff committee of the National 
Automobile Underwriters Association 
gathered this week for a conference 
which will probably last through the 
present week. Special study, it is under- 
stood, will be given the consideration 
of plans for handling finance business 
and to the preparation of a comprehen- 
sive policy form. The meeting will 
likely be followed shortly by a gather- 
ing of the directors, the date for which, 
however, has not yet been determined. 
In an article in the current number of 
the “Auto-graph,” the sprightly little 
organ of the automobile department of 
the America Fore group, after noting 
the reported purpose of the insurance 
department of ‘‘a western state to estab- 
lish a legal basis for adjustment of total 
fire and theft losses on motor cars,” the 
writer, while opposing the suggestion as 
being impractical, offered that “out of 
it may come an idea that would be 
workable, for in lieu of the present day 
2% percent per month reduction clause, 
it is proposed that the scale of monthly 
depreciation be varied to fit more closely 
cars in different price classes. Three 
percent, or even 4 percent, would be 
more suitable to the cars listing around 
$600, while entirely inappropriate to cars 
in the $4,000 class, where 1% or 2 per- 
cent would be more fitting. The Na- 
tional Automobile Underwriters Asso- 
ciation is giving consideration to this 
plan. Many agents and brokers believe 
it would be much more equitable to car 
owners and insurance companies than 
the present single form which cannot be 
varied to fit the individual car.” 





Reward Racket in Dallas 





Companies Instrumental in Starting 
Grand Jury Probe Charge Con- 
nivance of Police 





DALLAS, Sept. 2.—A new insurance 
racket has been discovered here. For 
some time insurance companies have 
been offering $25 reward for recovery 
of stolen automobiles. For several 
months thefts have been heavy, hun- 
dreds of cars having been stolen and 
quickly recovered. No charges were 
filed’ in connection with the thefts. 
Carriers complained and the grand jury 
started investigating. 

It is alleged that some members of 
the police force have arranged for cars 
to be “stolen” and “spotted” in the city 
limits. When a “theft” is reported, the 
car is quickly “found” and the $25 re- 
ward collected. 

The two insurance companies com- 
plaining of the racket say that they have 
paid thousands of dollars in rewards for 
“stolen” cars in a few months. 


To Write Only Automobile 





Connecticut Indemnity Will Issue a 
Policy to Supplement the Security 


of New Haven 





The Connecticut 
Haven, Conn., 
Security of 


Indemnity of New 
the running mate of the 
New Haven and East & 
West, which is entering the various 
states, was organized for the purpose 
of writing automobile public liability and 
property damage. It will issue a joint 
full coverage policy with the Security 
but will write no other type of cas- 
ualty. The company will be handled 
through the various jurisdictional de- 





partments of the Security. The central 
western field will report to Manager 
W. D. Williams at Rockford, Ill. The 
San Francisco department will handle 
the coast territory and all the east will 
report to the home office. 





Auto Association Cited 


LINCOLN, NEB., Sept. 2.—Officers 
of the } National Automobile Association 
have been cited to appear before Com- 
missioner Herdman to show cause ‘why 
its activities shall not be supervised and 
regulated by his department. Mr. Herd- 
man is advised by complainants that 
Kansas and Iowa have held that while 
the company itself sells only service to 
motor car owners, the fact that it offers 
as a part of such service to procure 
insurance for members in a Kansas City 
company makes it amenable to depart- 
ment control. Attorneys for the asso- 
ciation, which has a branch office at 
Omaha, have been given leave to file a 
brief in support of their contention that 
it is not an insurance company in the 
meaning of the law. The attorney gen- 
eral will defer quo warranto proceedings 
until the commissioner acts. It is con- 
tended that the Casualty Reciprocal Ex- 
change of Kansas City, in which the 
policies are written, is exempt from 
supervision, and that this exempts the 
association. 





Auto-Owners May Expand 
LANSING, MICH., 


Auto-Owners of Lansing, one of the 
state’s strongest auto mutuals, is con- 
sidering expansion into other nearby 
states. G. B. Nichols, sales manager; 
Charles Barber, advertising manager, 
and Ivan York have been sent out to 
make a survey of territory to determine 
the best field for operations. 

Rate competition in Michigan has 
made the going rather hard for the local 
cooperatives. With a volume of busi- 
ness outside Michigan, particularly 
where the competitive situation permits 
charging of higher rates, the mutual 
would be much better situated to out- 
last the stock companies’ drive for busi- 
ness here. 


Sept. 2.—The 





Agree on Reciprocal Liquidation 
LANSING, MICH., Sept. 2.—Hav- 


ing won its point in relation to jurisdic- 
tion over the receivership of the Cas- 
ualty Association of America, defunct 
Detroit reciprocal, the Michigan depart- 
ment has now decided to allow the bank- 
ruptcy action in federal court in Cali- 
fornia to proceed, rather than take over 
the task of liquidating the exchange’s 
affairs through a strictly Michigan re- 
ceivership. 

The department has established Cali- 
fornia connections, Assistant Attorney 
General Eger said, which preclude any 
chance of Lawrence Goodman, former 
manager of the reciprocal’s attorney-in- 
fact, having a hand in the liquidation, 
and it is now satisfactory to the depart- 
ment to have E. N. Marxen of Los An- 
geles continue as receiver in bankruptcy 
and pursue the liquidation primari'y 
from that end. About 80 percent of the 
reciprocal’s automobile business was 
written in California. 


Drive on Baltimore Fire Traps 


BALTIMORE, Sept. 2—Owners of 
buildings which are fire hazards will be 
prosecuted and heavily fined, Buildings 
Engineer Hammond announced in 


launching a crusade against any fire 
traps that may exist in Baltimore. 
He issued an order to all inspectors 


in the bureau of buildings to make an 
investigation of all buildings where peo- 
ple assemble in any numbers. Specifi- 


cally mentioned in the order were mo- 
tion picture establishments, halls, or- 
phanages, asylums and schools. 
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E. J. Perrin, Jr., Warns Against Too 
Much Specialization By Agents 


\Varning against too great specializa- 
tion by the agents was made by E. J. 
Perrin, Jr., vice-president of the Auto- 


mobile of Hartford and the Standard 
Fire, in his address before the -\etna- 
izers’ national convention of casualty 


and surety field representatives at Hart- 

ford. 
\gencies 

ments, ot 


established 
he said, 


with 
course,” 


depart- 
“specialize 


just as companies do, but it isn't safe for | 


individuals, generally speaking, to do so. 
The present extremely competitive con- 
ditions confronting agents are agera- 
vated by the neglect to utilize the great 
variety of attractive cover offered by all 
classes of companies, including many of 
the miscellaneous casualty 
fire lines, 


lines, allied 


as well as marine.” 


Sale of All Risks Will 
Protect Existing Lines 


\gents will be protecting their exist- 
ing business, Mr. Perrin declared, at the 
same time increasing their commission 
income, if they systematically present 
the inland marine facilities at their com- 
mand. “Don't let your competitor be- 
come known in your community as the 
agent who insures everything,” he said. 
‘Take advantage of that opportunity 
vourself. Be the multiple-minded agent 
and enjoy your share of the business 
that is ordered unsolicited.” 

ro give a conception of the scope of 


inland marine and all-risk coverage, Mr. 
Perrin declared that these forms may 
be used to cover: “A needle of radium 


to a bridge: an outboard motor to 
movie film; a piece of jewelry to a neon 
fur coat to a steam shovel: a 
street clock to an airplane; a painting 
to a tunnel.” 

rhere a wide range of prospects, 
including manufacturers, merchants 


a 


a 


sign, 


1S 








(wholesale and_ retail), professionals, 
states and municipalities and practically 
every individual. 


Nearly Every Business 
Needs One or More Forms 


“You can hardly name a business or 
profession that does not involve one or 
more forms of coverage,’ Mr. Perrin 
said. “Even the special forms afford 
quite a variety, art dealers, bands, banks, 
bridges, churches, civil engineers, 
clubs, colleges, construction contractors, 
doctors, dyers and cleaners, engravers, 
hospitals, investment houses, jewelers, 
laundries, motion picture pro- 
ducers, photographers, rug 
cleaners, theatrical producers, 
truck men and undertakers 

\ll-risk coverage provides short con- 
cise forms with few, if any, ifs, ands and 
buts. They are tailor-made for the great 
variety of special risks, he declared. 


clinics, 


lodges, 
musicians, 


schools, 


Novelty of the Covers 
Is Splendid Advertising 


\ll-risks are novel covers which make 


interesting subjects for discussion 


“When you sell a novel but needed 
cover, mention is often made of it to 
friends, which makes excellent adver- 


tising,” Mr. Perrin pointed out. 

A\ll-risk policies, Mr. Perrin added, are 
subject to less competition at the present 
time the business is not exten 
sively solicited as the older established 
forms. Many of the involve 
open or continuous forms without 
piration and = such’ business more 
secure than time policies. 

“It is a healthy business,” Mr. Perrin 
said, “as it usually involves property 
previously insured, and little, if any, 
switching of business from other 
panies and agents.” 


as so 


coverages 


ex 


1s 


com- 








Digest of Court Decisions 








Payment of full value to mortgagee, 
does not release mortgagor’s insurer.— 
The South Carolina supreme court has 
reversed judgment and granted a new 
trial in the case of Milhous vs. Globe & 
Rutgers, in which the lower court held 
tor the insurer in denying liability to the 
ortgagor, where other insurers had 
id the mortgagee the full value of the 
perty. 
foreclosing, the Edisto National 
Bank sold Mrs. Milhous the property 
$6,200 to be paid in annual install- 
nents The bank collected under 

000 policy and applied the 


f 


proceeds 


t e indebtedness due under the con- 
tract 
Fire occurred Jan. 28, 1930. Globe 
& Rutgers issued a policy to Mrs. Mil- 
hous tor $1,500, of which $200 was for 
niture and $1,300 for house. The 
perty imsured under this policy was 
ited to be of the value of $3,000. The 


ury found for Mrs. Milhous on the $200 


tem, but against her on the $1,300. The 
t court held that the value of the 
roperty insured having been fixed in 
Mrs. Milhous’ policy at $3,000, and this 

ount having been collected by the 


nk under its policies and credited to! tion by 


« 
i 





Mrs. Milhous’ account in accordance 
with the contract of purchase, Mrs. Mil 


hous could not recover on the policy. 

The supreme court held that the trial 
court Was in error in this conclusion 
The facts covering the issuance of the 
policy to Mrs. Milhous and the interest 
covered by it were disputed and in con 
flict, and consequently raised issues 
properly determinable by a jury It 
Was not disputed that at the time the 
policy was delivered to Mrs. Milhous, 


she had paid under her contract of pur 


chase with the bank something more 
than $1,500. As a vendee under an ex- 
ecutory contract of sale she then had 
an insurable interest in the property, 
separate and distinct from that of the 
bank, at least to the extent of the 
amount so paid. There was testimony 


tending to show that she told the agent 


of Globe & Rutgers that there was al- 
ready $3,000 insurance on the property 
to the Edisto National Bank, and that 
after giving him this information the 
policy was delivered. Testimony of 


Globe & Rutgers tended to deny these 
statements and the conflict clearly made 


| the issue so arising a question for solu- 


the jury. The questions pre- 








sented were peculiarly for the jury under 
proper instructions by the court. 


a OK 


Denial of liability waives proof 


lowa supreme court in Larsen & son, et 
al. vs. Retail Merchants Mutual sus 
tained the rule in lowa that where an 


insurance company has knowledge of the 
destruction of property by fire, and de- 
nies liability, it thereby waives proof 
of loss. 

\fter the 
requested from 
Mutual a_ blank 
proot ot The 
“that the furnishing o 


Larsen & 
Mer 
out 


replied 


fire, attorneys tf 


the 


Retail 

to make 
company 
f this proof would 


son 
chants 


) 
1OSS 


be superfluous, from the fact that we 
tind that he did not own the stock at 
the time of the fire, having sold it and 
received a check.” 

The supreme court held that this an 
swer of the company revealed that the 
company knew of the Larsen loss, and 
was specifically refusing to pay and 


denving liability 


The evidence is that Larsen sold part 


The | 


of the insured goods to Stager, who took 
possession The company would not 
be hable for the loss of the value t the 
goods sold to Stager, according to the 
court, but it would not be relieved of 
hability for that part of the t k re- 
tained by the partnership and covered 
by the policy Inasmuch as s dis- 
tinction was not noted by the ver 
court in its instructions, there wa rror 
The policy was written to ver a 
stock of merchandise consisting 1 
of grocer provisions, canned good 
coffee, tea, spices, cigars and t acco 
fresh, salted and smoked meat muntry 
produce, baker goods, contect nervy 
and such othe merchandise is s su 
ally kept for sale in grocery st and, 
meat markets The court found that 
there was evidence showing that in this 
store aside from the articles enu ated 
there were kept some shoes ane 1c ¢ 
Hence, according to the supre ‘ vurt 
the alleged articles in the dispute were 
covered by this poli The ca s re 
versed 








More on U. & O. Cease Operations Permit | 





of Au 
to take 
Was appar 


NATIONAL U 
two 
your belief 


In t NDERWRITER 
cust 
issue 
ently 
that a 


he 
27 executives seem 
with which 
published in 


permit 


some previous Issue 


to cease operations ts not 


necessary under a use and occupancy 
policy torm. 
Both executives quote from the Wis 


consin standard policy, although Execu 


tive No. | omits the most important part 
of the text in his quotation, while Ex 
ecutive No. 2 quotes the text verbatim 
hut in his haste to reach that part re 


lating to cessation of operations for more 
than ten consecutive days he wholly 
ignores the words which govern the sit 
uation he might just well have 
omitted them, the same as was done by 
Executive No. 1. 

“If the subject of insurance 
ufacturing establishment.” 


sO ds 


be a man 


Covers Anticipated Parnings 


But the subject of under 
discussion is not a manufacturing estab- 
lishment and it 
brick, or stone, lath, or 
chine, or any other 
property; but cé 


msurance 


doesn't cover a singlk 
tool, or 
DI 


the 


or Ila 


physical 


antic! 


item < 


vers only 


Convert Labor Day Rush to 


Tourist Floater Premiums 


R. C. Dreher, publicity manager 
the Boston and Old Colony in the “Ac- 
celerator,” calls attention to the possi 
bility of converting the Labor Day rush 
into good money if local agents will be 
alert and sell tourists’ floater insurance 
Mr. Dreher says that more baggage 1s 
transported around Labor Day than at 
any other time. Trains, boats, automo 
biles, airplanes are loaded with luggage 
of every People are then 
coming back from their vacations in full 
force. Children who have been at camp 
are returning, the great end of the week 
vacation time is taken advantage of. 
many instances depots add to their fa 
cilities for handling the baggage owing 
te the congestion. Mr. Dreher says that 
more claims are filed against transporta- 
tion companies at this time than any 


description 





for | 


pated earnings of that manutacturing 
plant 

The police Savs nothing itever 
concerning cessation of operation the 
subject of insurance be use an ecu 
pancy and | believe therefore that the 
forms comnnittes was quite right m 
onitting permission to cease operations 





from the uniform use and occupane 
policy forms 

What is the objection to in 
operations under use and occupancy in 
} surance anyway! The company’s liabil 
ceases with cessation of operation 
while under a property insurance policy 


(which [| presume is what Executive 
No. 1 means bv “straight fire ive 
policies’), the company’s habilit ah 
tinues unimpaired, so that it 1s of the 
greatest importance that property poli 
cies be endorsed when operations cease 
for a longer period than ten day 

| believe, Mr. Editor, that vou are 
right and that the forms committee 
right in omitting permission t east 
operations from the uniform | ind 
Occupancy torms, whether applvu in 
Wises WSsin of in \ vhere else 

EXECUTIVE N 

| other Therefore he suggests that ad 
vantage should be taken of the Labor 
Davy rush to get out soliciting letters 
calling attention to the advantages of 
tourists’ floater and baggage insurance 

WORLD FAIR CONSTRUCTION 

Those responsible for arranging the 
insurance on the Chicago World's Fair 
properties are investigating a report that 
builders are departing from the der- 
standing that fire proot material would 
be used throughout the structures. The 
buildings. which have now been com- 
pleted, are fireproof, but there is a re 
| port that the Science building, now 
under construction, may be constructed 


In | 


differently is that, although 


skeleton 


The re port 


1 


| the of the Science building is 
| of livht steel framework that 2x6 
| wooden studding is being placed be- 

tween steel members and will be cov- 


' 


ered with plywood 
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Brilliant Program | eh 


for Casualty Men 


VanSchaick, David Lawrence, 
Martin Insull, Felix Hebert 
on Card 


R. L. FOSTER SCHEDULED 


Other White Sulphur Speakers Will Be 
Dr. Allen D. Albert, Hamilton 
Fish, H. C. Walker 


On the program for the annual con- 
vention of the International Association 
of Casualty & Surety Underwriters and 
the National Association of Casualty & 
Surety Agents, which has just been com- 
pleted, will appear a notable array of 


speakers from the insurance, business 
and political world. The convention is 
to be held in White Sulphur Springs 


Sept. 29-Oct. 1. 

In the absence of R. Howard Bland, 
president of the United States Fidelity 
& Guaranty, who is president of the 
International Association of Casualty & 
Surety Underwriters, the convention will 
be called to order Tuesday morning, 
Sept. 29, by J. Arthur Nelson, president 
of the New Amsterdam Casualty, who 
is vice-president of the International 
association. 


Illness of Mr. Bland 


Mr. Bland, who is recovering from an 
infection, expects to be strong enough 
to submit to a tonsil operation, which 
will prevent his attending the White 
Sulphur gathering. 

Superintendent G. S. Van Schaick of 
New York will follow Mr. Nelson at the 
opening session with an address: “Es- 
sential Need of Cooperation in Insur- 
ance Administration.” 

The next speaker is to be David Law- 
rence, president of the United States 
Daily, a foremost thinker, writer and 
speaker on economics. 

M. J. Insull, president of Middle West 
Utilities company and brother of Sam- 
uel Insull, public utilities genius of Chi- 
cago, is scheduled to discuss “Artifices 
and Issues.” 

Felix Hebert, United States senator 
from Rhode Island, former Rhode Island 
Insurance commissioner and attorney for 
the factory mutuals of Providence, is 
another speaker scheduled for the morn- 
ing of Sept. 29. 


Agents’ Round Table 


Tuesday evening, as usual, the agents 
will gather at dinner, followed by a 
round table discussion, with W. G. Wil- 
son, president of the National Associa- 
tion of Casualty & Surety Agents, pre- 
siding, 

Wednesday morning, Mr, Wilson will 
hold the gavel at the joint session. The 
first speaker is to be R. Leighton Fos- 
ter, Ontario insurance superintendent 
and president of the Association of Su- 








Not to Visit Chicago 
on His Way to Portland 


ALL HANDS AWAITING ACTION 


Chicago Casualty Situation May Be 
Straightened Out as Problems Are 
Studied 


NEW YORK, Sept. 2.—J. A. Beha, 
general manager, and William Leslie, 
associate general manager of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, will be among those leaving 
here Sunday for the commissioners’ 
convention at Portland, Ore. Mr. Beha 
will not be able to stop off in Chicago 
as was thought might be the case, being 
forced to leave to a later date his in- 
tended conference with the branch man- 
agers and general agents of that city 
regarding the launching of the proposed 
local casualty organization. 

When the final draft of the constitu- 
tion for the intended association was 
prepared copies were furnished the in- 
terested agents in Chicago. The general 
assumption was that it was acceptable 
to the latter as it is to bureau company 
executives. Time and serious effort have 
been devoted to preparing a constitution 
and governing rules, the enforcement of 
which should very materially better cas- 
ualty conditions in Chicago. While the 
association has not yet been launched, 
the feeling prevails here that it will be 
within the course of the next few weeks. 

BRANCH MANAGERS MEET 


The committee of branch managers 
appointed to study the projected Chicago 
Casualty Acquisition Cost Control held 
its first session Monday noon. The 
committee discussed the report on the 
Control, submitted by the committee of 
general agents. Subsequent meetings of 
the branch managers committee will be 
held, suggestions and amendments to 
the constitution and by-laws of the Con- 
trol prepared and an answer to the gen- 
eral agents committee formulated. 

The general agents committee asked 
for a 10 percent overriding commission 
on all except compensation; 
elimination of so-called regional agents; 
cessation of payment of general agents 
to brokers; placing branch 
offices and general agencies on an equi- 
table basis. This report was submitted 
to the chairman of the Casualty Acqui- 
sition Cost Conference in New York, as 
well being 


classes 


commission 


as transmitted to the com- 
mittee of branch managers. 
perintendents of Insurance of the Prov- 
inces of Canada. His topic is “Interna 
tional Aspects of Automobile Safety 
Responsibility Laws.” 

Dr. Allen D. Albert will follow with 
a talk, “The Place of Insurance in a 
Century of Progress.’ Dr. Albert is 
assistant to the president of the Chicago 
World’s Fair of 1933. 

Hamilton Fish, New York congress 
man, who is noted for his anti-red a¢ 
tivities, is to be the final speaker Wed- 
nesday morning 

The session will close by the an- 


nouncement of committee appointments 
by Mr. Nelson and Mr. Wilson. 


Thursday morning the agents and ex- 


Final Program Announced 
for Industrial Conference 


WILL MEET AT ASHEVILLE 


McAndless, Greer, Fletcher and Smith 
Main Speakers From Outside 
Conference Ranks 


The program for the annual meeting 
of the Industrial Insurers Conference, 
to be held at Asheville, N. C., Sept. 16- 
18, has been announced by George R. 
Kendall of the Washington National, 
president. The golf tournament as usual 
will be a feature and there will be an 
excellent program of entertainment for 
the visiting ladies. The program for the 
business session follows: 

Wednesday, Sept. 16 
Address of welcome, Otis Green, mayor 

Asheville. 
Response, 
sular Life. 

President’s address, George R. Kendall, 
Washington National. 

Report of committee on credentials, J. 
A. Walker, Missouri Insurance 

Report of entertainment committee, O. 
E. Starnes. 


of 


Frank E, Jennings, Penin- 


Co. 


Address, “The Need and Importance of 
Properly Qualified Agents,” C. C. Greer, 
insurance commissioner of Alabama. 


Report of grievance committee, F. J. 


Walker Kentucky Central. 

Report of treasurer, G. W. Munford, 
Home Security Life. 

Address, Maj. A. L. Fletcher, deputy 
insurance commissioner of North Caro- 
lina, 

Report of statistical committee, R. A 
Halley. 

Thursday, Sept. 17 
Breakfast served in conference room. 


Report of good of the conference com- 
miteee, B. L. Tatman, Reliable Life & 
Accident. 

Address, “Some Observations of the 
Industrial Insurance Business,’ H. N 
Lukins, Washington National. 

Address, “Some Underwriting Prob- 
lems of Ordinary Life Business,” A. J. 
McAndless, vice-president Lincoln Na- 


tional Life. 

Address, “Inspecting Industrial Busi- 
ness,” H. C. Smith, Retail Credit Co. 

Report of executive committee, EB. T. 
Burr, Durham Life. 

Report of law committee, P. M. Estes, 
Life & Casualty. 

Report of membership committee, A 
PD. Johnson, United Insurance Co, 

Friday, Sept. 18 

Report of auditing committee, G. N. 
Spring, 

Address, A. B, Langley, Carolina Life. 

Address, “Why the Heavy Lapse on an 
Industrial Health and Accident Debit?” 
Frank J. Walker, Kentucky Life & Acci- 
dent 

IXxecutive session, limited to company 
officials 

Report of advertising committee, W.R 


Lathrop, Southern Life & Health. 
Statistical report, J. R. Leal, Interstate 
Life & Accident. 
Informal discussion. 
Speculative insurance, W. R. Lathrop. 
Informal discussion 
New busine 
| Report of nominating committe 
} Election of officers 
Selection of time and place of next 
eeting 
[SS SSS = 
ecutives will hold separate sessions. 


At the session of executives, after the 
call to order by Mr. Nelson, F. Robert 
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Compulsory Rate 
Seale Is Boosted 


Considerable Indignation Regis- 


tered in Massachusetts Over 


11 Percent Increase 


STATEMENT FROM BROWN 


Commissioner Says Experience Shows 
Loss on Auto Liability; New Rates 
Less Than Companies Asked 


BOSTON, Sept. 2—New compulsory 
automobile liability rates for Massachu- 
setts have been announced by Commis- 
sioner M. L. Brown, comprising a gen- 
eral increase in the scale, but less than 
the companies asked for. 

Commissioner Brown made a state- 
ment in connection with the promulga- 
tion for 1932, to the effect that data and 
statistics on which the proposed sched- 
ule is based indicate losses and expenses 
for 1930 exceed earned premiums, neces- 
sitating the In 1930, claims 
for death or personal injuries increased 
to 65,663 from 46,646 in 1929. 


increase. 


Commissioner’s Statement 


“It may be of interest,” he said, “to 
observe that the expediency of the pres- 
ent law has been before the Legislature 
and that its operation has been the sub- 
ject of a legislative inquiry. Several 
bills seeking to repeal or modify the law 
were considered by the Legislature at its 


session of 1931. None of these bills 
passed. This action of the Legislature 
may fairly be assumed to reflect a gen- 


eral public opinion that the principle of 
the law sound and should be con- 
tinued in force.” 


1s 


Seale Up 10 Percent 


[he increase, while averaging 11 per- 
cent, runs as high as 44 percent above 
1930 rates. The Boston increase is $8 
for small and medium priced cars and 
$1 for larger cars, making the Boston 
rates $61 for light cars; $65 for medium 
and $67 for heavier cars. 

Chelsea gets one of the stiffest ad- 
vances, with increases of $23 for small 
$25 for medium and $34 for heavy 
ars, making the Chelsea rates $87, 
and $114, respectively. 

In Malden, light-weight 
creased in rates from $14 
14 percent 

The classification of motor 
been done away with and all cycles will 
be charged the same rate according to 
the territory in which they are garaged. 
The premiums are considerably in- 
creased, jumping for instance in Chel- 
sea from $120 last year to $143. 


cars; 


$92 


cars 
to $32 


are in 
nearly 





1 
ycles has 


Trucks and Taxicabs Up 


Commercial vehicles are not so hard 
hit as passenger cars, in many instances 
there being reductions in premium 
charges. The rates on trucks show con- 

(CONTINUED ON PAGE 39) 








32 CASUALTY 


Chicago Brokers Planning 
to Oppose Commission Cut 


PRESIDENT LAVIN COMMENTS 


Organize to Prevent Adoption of Re- 
duced Scale Proposed in Casualty 
Control Plan 


Serious opposition to the proposal 
Chicago Casualty Control 
general agents be given an 
commission of 10° percent 
it increasing top commissions, 
would mean reduction on all lines 
brokers’ commissions, undoubtedly 
be made by the Insurance Brokers 
\ssociation of Illinois. The brokers 
that they take no issue 
proposal for a ‘general agent’s 





ake it clear 


with thie 


0 percent overriding but do object to 

ng that excess come out of their 
issions. 

is probable that the Chicago 

kkers will receive the moral support 


the -brokers’ New 
York and other large cities because ot 


their t¢ 


associations = of 


ar of the setting of such a prece- 
dent in Chicago 


To Debate Matter Friday 


Chicago association's directors 
will consider the matter at length at a 
meeting Sept. 4 when a special commit- 
tee on casualty and surety acquisition 
costs and commissions will report. 
President F. P. Lavin of the associa- 
tion this week outlines the backbone of 
the brokers’ argument. He contends 
that brokers are put to considerable 
expense in getting their business, suffer 
and other the same as 
agents and most business men, and that 
as a matter of fact many brokers oper- 


| he 


credit losses 


ate independently, paying their own 
office rent, clerical salaries, telephone, 
light, etc. He says a survey in New 


York City shows that overhead of inde- 
pendent brokers runs as high as 14 per- 
cent of gross premiums. 

He estimates that 


with greatest care 
the average broker's credit losses ap- 
proximate 2 percent of his gross pre- 
miums, or anywhere from 10 to 15 per- 
cent of his commission, 


Considers It Drastic Cut 


‘resident Lavin points out that agents 
found their overhead under the 
most careful management running 5 per- 
cent or more. He the brokers’ 
1 will not be far from that fig- 
ure He points out that under the con- 
templated 17% percent top and 10 per- 
cent general agency overriding plan the 
broker would get 7% percent 
sion which would leave him a net 2% 
percent for profit, assuming that his 
desk room and other items are furnished 
by an On automobile liability 
surety business generally the pres- 
broker's commission .approximates 
20 percent and the cut under the Chi 
control plan, it is said, would re- 
brokers’ to about 15 
percent on this business. 

“You cannot expect a man to sell busi 
ness on a net 2% percent,” Mr. Lavin 
“Although it is true many brokers 
their office with agencies; have 
their desk room, telephone, light, serv- 
ice, stationery, ete., furnished, it is not 
true that the average broker operates 
‘under his hat’ without any additional 
expenses. 


} 
Mave 


SsaVs 


overheat 


commis- 


agency 
and 
ent 


Cayo 


duce commissions 


have 


Broker Has Many Expenses 


‘The progressive broker advertises 
considerably in one way or another. He 
belongs to his trade associations and he 
must get his business the way other in- 
surance men do, at some cost to him. 

“The brokers have not been consulted 
in advance of making this proposal 
which would result in reduced commis- 
sion for them. Yet the brokers play a 
very important part in the insurance 
business, especially in the larger cities. 
\ great deal of the business in Chicago 
is placed by brokers.” 


THE NATIONAL 





Heads Traveling Men’s 
Associations’ Federation 








A. J. 


ALWIN 


A. J. Alwin of Minneapolis, secretary 
of the Minnesota Commercial Men’s, 
was elected president of the Interna- 
tional Federation of Commercial Trav- 
elers Insurance Organizations at its an- 
nual meeting last week. Mr. Alwin has 
been in the business for more than 25 
years and has been one of the leaders in 
the organization ever since it was 
formed. 


Drunken Driver “Legally 
Operating the Automobile” 


The term “legally operating the auto- 
mobile” means operating it by right or 
by lawful authority, rather than operat- 
ing it in accordance with law. This was 
the decision of the United States court 
of appeals for the ninth circuit (Cal.) 
in Zurich General vs. Thompson. The 
Zurich was seeking to recover the 
amount of a judgment for damages 
theretofore recovered by Thompson in 
an action for personal injuries against 
the person driving the automobile cov- 
ered by the policy. One of the conten- 
tions of the Zurich was that the policy 


was invalidated because the driver was 
intoxicated. 
“If it were intended not to accept 


drunken drivers, the policy should have 
so stated,” the court declared, “not 
leaving the question of liability to de- 
pend on some such ambiguous expres- 
sion as ‘legally operating the auto- 
mobile.” 


Another Defense 


\nother the 


vio- 


defense of 
assured had 


attempted 
Zurich was that the 
lated the confinement warranty to the 
effect that the automobile was prin- 
cipally used in the city of Mill Valley, 
Cal. The car was used by the son and 
daughter of the assured and was kept 
in Mill Valley over week ends and dur- 
ing the remainder of the time was gen- 
erally garaged some place in San Fran- 
The insurance rate on auto- 
mobiles garaged and principally used in 
San Francisco was considerably higher. 

The United States circuit of appeals 
held that the meaning of the term “prin- 
cipally” is indefinite at best, and the 
policy in this respect must be liberally 
construed, 


CISCO, 


The annual fall golf tournament of 
the Casualty & Surety Club of New York 
is scheduled to be held at the Elmsford 
Country Club, White Plains, N. 4 
Sept. 10. 
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London Lloyds Liable in 
Big Chicago Embezzlement 


SET AT 


LOSS _ IS $1,500,000 


Much Interest in Possible Salvage in 
Havoc Brought About by Con- 
tinental-Illinois Employe 


Revelation of the embezzlement of 
an estimated $1,500,000 by W. E. Wolf, 
minor official of the Continental-IIli- 
nois Bank & Trust Co., Chicago, is a 
sensation in surety circles today. The 
bank is protected by a bond underwrit- 
ten at London Lloyds, presumably the 
so-called H. A. N. C., which is the 
broad form similar to the No. 8 bank- 
ers’ blanket bond issued by companies 
in this country. 

Wolf has confessed purloining securi- 
ties from the bank vaults for a number 
of years and putting them up with 
brokers as margin for speculation in 
the stock and grain markets. 

There is speculation as to how much 
salvage there will be for London Lloyds. 
Whether Lloyds can get possession of 


the securities hypothecated with the 
brokers will undoubtedly be a matter 
of litigation. 

Although the brokers with whom 


Wolf dealt are not disclosed most brok- 
ers carry the standard form No. 1 se- 
curities bond, which covers the acquisi- 
tion by them in any manner of forged, 
raised, altered, or stolen securities. It 
might appear, therefore, that American 
companies ultimately might share much 
of the loss, but these securities bonds 
are rarely carried in adequate amounts, 
$15,000 being considered a high pen- 
alty. 

Furthermore, it is not unlikely, that 
the American companies issuing these 
bonds will deny liability to the brokers 
on the ground that the rule of the Chi- 
cago Stock Exchange was violated, 
which prohibits brokers taking collat- 
eral from any employes of banks, in- 
surance companies, or other stock and 
bond houses without proper authority 
from those institutions. 

It is likely that London Lloyds will 
stand a better chance of salvage in con- 


nection with those securities hypoth- 
ecated by Wolf, which have not yet 
been disposed of by the brokers. More 


difficulty is likely to be encountered in 
seeking reimbursement where the broker 
has sold the hypothecated securities and 
the proceeds have been marged in other 
funds. 


Hostile Juries Help Keep 
Texas Losses Above Normal 


DALLAS, Sept. 2.— Casualty claims 
in Texas have been running above nor- 
mal and the companies in that field are 
confronted with numerous and acute 
problems. 

On claims adjusted by company 
justers there has been a tendency to 
quick and reasonable settlements. In 
most instances the claimaint is anxious 
to obtain whatever he can with the least 
amount of delay. 

However claims which entail litiga- 
tion have proved very difficult. Juries 
sympathize with the individual and feel 
that a big insurance company can well 
afford to be lenient at this time. 

Recently at Waco a jury passed judg- 
ment against a casualty company which 
seemed unreasonable to the adjuster 
handling the case. Through his counsel 
he obtained a new trial. On conclusion 
of the second trial his company was 
ordered to pay $1,200 more than that 
ordered by the first jury. 

With a noticeable shrinkage in pre- 
miums for the year and abnormal losses 
the experience of companies in Texas 
has not been very satisfactory. Com- 
pany men are diligently working with 
agents throughout the state. 


ad- 
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Details of Participation on 
Big Chicago Contract Given 


MANY INTERESTING FEATURES 


Sixteen Leading Companies Split Up 
7,000,000 Postoffice Bond as Co- 
sureties, With $215,000 Premium 


Details of participation in underwrit- 
ing the $7,000,000 contract bond on the 
new Chicago postofice are made public 
this week. 

There are 16 companies which go on 
the risk as co-sureties, each company 
being permitted by the government as a 
special concession to have its liability 
limited to its own participation. This is 
the same type of bond which was used 
in construction of the great Boulder 
dam. Ordinarily on government. proj- 
ects the specific participation is not set 
forth, 

Companies on Risk 

The companies, with the amount 
their participation, are: Aetna, $400,000; 
Hartford, $450,000; Fidelity & Deposit, 
$600,000; Maryland Casualty, $400,000; 
United States Fidelity & Guaranty, $1,- 
500,000; American Employers, $700,000; 
Massachusetts Bonding, $250,000; Stand- 
ard Accident, $350,000; American 
Surety, $500,000; Columbia Casualty, 
$150,000; Fidelity & Casualty, $250,000; 
Royal Indemnity, $450,000; National 
Surety, $250,000; New Amsterdam, 
$300,000; Constitution Indemnity, $150,- 
000, and Indemnity of North America, 
$300,000. 

For Term of Construction 

The bond became effective Aug. 24. 
The premium of $215,359 or at the rate 
of 1.6 percent—somewhat higher than 
that for the ordinary contract bond— 
covers specifically for the term of con- 
struction. This is set at 900 days, where 
the usual contract bond covers for only 
two years. However, the contractor, 
John Griffiths & Co., expect to complete 
the job within 22 to 24 months. The 
contract bond was handled by Barthol- 
omay & Darling Co. of Chicago. 


Surety Cee Masead to Sit 
With Agents on Problems 


NEW YORK, Sept. 2.—As chairman 
of the Surety Association of America, 
E. M. Allen, president of the National 
Surety. has advised P. H. Goodwin, 
president National Association of Insur- 
ance Agents, that at a late meeting o! 
the former body it was ‘uanimously 
agreed that its executive committee act 
as a committee to confer with repre- 
sentatives of the agents’ association 
matters of common interest aside fron 
the making of rates, attesting thereby 
the desire of the surety company 
cials to cooperate with the field 
in every possible way. 

Membership on the executive commit- 
tee of the surety association is made 
up of: Aetna Casualty, W. M. Smith. 
vice-president; American Surety, W. E. 
Mckell, vice-president; Fidelity & De- 
posit, F. A. Bach, second vice-pres!- 
dent; Globe Indemnity, M. A. Craig, 
vice-president; Maryland Casualty, Col 
R. FF. Proctor, vice-president; Souther: 
Surety, W. B. Dean, vice-president. 

The fire and casualty interests hav- 


ott- 


mien 


ing previously named committees 1! 
the same connection, all three of the 
major lines of insurance now repre- 


sented by agents have authorized com- 

mittees with which field men may take 

up matters of mutual concern. 
Bankers Indemnity Exhibit 


Net premiums written by the Bankers 


Indemnity the first six months were 
$1,884,735, as against $1,426,528 in 1930; 


net paid losses $1,073,453 compared wit! 
41,041,607 last vear. 
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Stofft Justifies 
Auto Rate Boosts’ 


Ocean Accident Man Tells Minne- 
sota Agents Solvency of Com- 
panies at Stake 


CORRECTIVES SUGGESTED 
Advocates Driver's License Law; 
Municipal Safety Campaigns; 


Control of Guest Cases 


Recently promulgated automobile rate 


111¢ 


reases in Minnesota were thoroughly 


H. 


justified, A. Stofft of Minneapolis, 
resident manager for the Ocean <Acci- 
dent, told members of the Minnesota 
Association of Insurance Agents in an- 
nual session at St. Paul. Mr. Stofft, 


who is chairman of the Minnesota —) 
mobile committee, reminded agents that | 
Minnesota is not the only state in which 
automobile liability and property dam- 
age rates have been increased this year. 
Practically all states have had rate ad- 
justments. 

Mr. Stofft quoted information printed 
some time ago in THE NATIONAL UNDER- 
WRITER, Showing that 62 stock casualty 
companies with aggregate earned pre- 
miums of $642,600,000 sustained under- 
writing losses of $41,500,000 in 1930, as 
compared with earned premiums of 
$623,800,000 in 1929 and an underwrit- 
ing loss in that year of $13,600,000. 

Those losses, he pointed out, consist 
principally of workmen's compensation 
and automobile. 

Solvency of Companies 


“Could Minnesota agents,” he asked, 
“expect that with such an exhibit, that 
although contributing to that unsatis- 
factory and deplorable result, that our 
rates should not be increased?’ The 
very solvency of some companies is at 
stake, he said. 

The problem of automobile losses 
must be approached from the safety as 
well as from the rate angle, according 
to Mr. Stofft. Safety organizations, in- 
surance companies, insurance agents, 
claim departments must all cooperate 
to reduce the increasing accident fre- 
quency, he said. All classes of carriers 
should participate. 


Mr. Stofft gave the following reasons 
for the high loss ratio in Minnesota: 
Lack of driver’s license law; activities 
of ambulance chasing attorneys; reck- 


less driving, without proper regard for 
the pedestrian or for the other fellow on 
the road; increasing number of cars and 
increasing mileage per car operated; 
climatic and physical conditions; speed; 
prosecution of guest and often 
collusion between the guest and the as- 
tendency to give automobile lia- 
insurance a compensation com- 
plex, and the feeling that because some- 


cases 


sured; 


bility 


thing has happened somebody should 
pay—ignoring thereby the law of neg- 
ligence; lack of observance ot trathc 
laws. 


Correctives Are Suggested 


\s correctives, Mr. Stofft suggested a 
driver's license law, without an excep- 
tion for farmers, as was suggested at 
the last session of the legislature. Farm- 
ers, he said, constitute just as great a 
hazard as any other class of driver on 
the highway. There should be a law 
controlling guest cases, just as in many 
other states. There should be a more 
rigid supervision of highways to pre- 
vent those under the influence of liquor 
from driving with sufficient penalties. 
\ll muncipalities should conduct satety 
campaigns. There should be sane, care- 
ful and considerate driving by all and 
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Bland May Not Preside 
at White Sulphur Rally 








R. HOWARD BLAND 


President R. Howard Bland of the 
United States Fidelity & Guaranty is 
back on the job in good form after fight- 
ing an infection during the summer. Mr. 
Bland finds that it will be necessary to 
have his tonsils removed and this op- 
eration will probably take place the lat- 
ter part of September. This being the 
case, he does not anticipate being at 
White Sulphur Springs to preside over 
the International Association of Cas- 
ualty & Surety Underwriters of which 
he is president. It so happens that there 
is another distinguished Baltimore ex- 
ecutive, who is vice-president of the 
International association, J. Arthur Nel- 
son, president of the New Amsterdam 
Casualty, and if President Bland is not 
in form to go to White Sulphur, Presi- 
dent Nelson will pinch hit for him, 


at proper speed. Traffic signals and 
warning signs should be observed. There 
should be legislation that will curb un- 
scrupulous and unethical personal injury 
lawyers. 

Mr. Stofft referred to articles in THE 
NATIONAL UNDERWRITER, reporting that 
19 states now limit the recovery of 
automobile guests and that 21. states 
have financial responsibility laws. Min- 
nesota should numbered among 
those, he said. 

Minnesota’s bad experience applied to 
private pleasure cars, commercial cars, 
automobile sales agencies and garages, 
public passenger carrying vehicles. 


be 


Tells Pure Premium Increase 


For the period under consideration at 
the time of the last rate review of pri- 
vate cars, the incurred public liability 
were approximately $3,700,000, 
producing a pure premium of 
The cost per claim wi 
and the average loss ratio over all was 
70 percent. The pure premium under- 
lying the old rate was $13.14. 

Commercial 


losses 
$17. 
average 


Trt 
IS Povo 


cars showed an average 
pure premium of $21.67 as compared 
with the old pure premium of $17.99. 
There was an average claim cost of 
$418 and an average loss ratio of 65 
percent. 
Mr. Stofft pointed out that benefits 
of the new rates will not be received 
until 1932. “Even though the increases 


seem to you substantial, my opinion is 
that with the increasing accident fre- 
quency, increasing accident severity and 
increasing death rate from automobiles, 
the rates will be inadequate before the 
companies get the benefit.” 

“Many agents,” Mr. Stofft said, “pro- 


tested that this wasn't the time for a 
rate increase. They said the same thing 
in 1928, and in fact, I have heard the 


same argument voiced at the time of 
dower: es in il 
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Bank-Client Relationship 
Similar to Company-Agent 


AETNA OFFICIAL MAKES POINT 


Credit Based on Confidence—Accept- 
ance of Border Line Risk Based 
on Agency’s Record 


The relation between company and 
agent to border line risks much 
the same as the relation between banks 
and clients in the extension of credit, 
according to R. |. Catlin, assistant vice- 
president of the Aetna Life companies, 
who addressed the gathering of casualty 
and surety agents at the home office in 
Hartford. A line of credit is extended 
to clients by a bank only when there is 
confidence and the facts developed jus- 
tify it, Mr. Catlin pointed out. Like- 
wise, the company will consider the gen- 
eral profitableness of an agent’s business 
as a whole in entertaining border line 
submission. 

The need of a well-balanced, experi- 
enced, coordinating underwriting organ- 
ization was never more essential than 
today and it is going to become more 
and more Mr. Catlin declared. 


Companies 


as is 


SO, 


New Aimless 


“During the past five or six years,” 
he said, “many companies, especially the 
newer ones, have been operating along 
lines that made one question whether 
they had any such thing as an under- 


writing organization or underwriting 
policy. Loose underwriting, cut rates, 
excess commissions, concessions and 


other unsound practices have spoiled 
many an agent and buyer of insurance, 
well ruining many an insurance 
company. Such practices are bound to 
have a demoralizing effect upon the 
business as a whole and make it more 
difficult to secure and hold the confi- 
dence and respect of the public.” 

Mr. Catlin mentioned with pride the 
underwriting organization of the Aetna 
Life companies. He pointed out that 
membership in the various bureaus and 
associations calls for much committee 
work, the expenditure of much time and 
money. He stated that this expenditure 
is worth while. “In the establishing of 
rules, rates and regulations governing 
the different lines,” he said, “we have 
an opportunity to work for such adjust- 
ments and improvements as are vital 
and necessary.” 


as as 


Progress in A. & H. 


Mr. Catlin told his audience that the 
accident and health department of the 
\etna Life companies is succeeding in 
getting the cooperation of other compa- 
nies in placing accident and health on a 
sounder basis. The automobile depart- 
ment also endeavoring to put across 
constructive programs in that field. 

“An underwriting organization should 
work hand in hand with the selling or- 
ganization,” Mr. Catlin asserted, “not 
only in creating the forms of insurance 


1s 





offered the public but should, I feel, take ! 


an active interest in the marketing of 
our merchandise. In getting out new 
forms of insurance, as well as in revis- 


ing the old, every effort should be made 
to provide adequate and proper protec- 
tion.” 

Progress should be made in the direc- 
tion of simplifying the arrangement of 
a policy, clarifying its extent or mean- 


ing and improving its general appear- 
ance. 

every rate advance that I can remem- 
ber. But I am sure that you will all 
agree that if the companies waited until 
the agents agreed ‘The time is now 


here for a rate advance,’ our rates would 
never change.” 


W. H. Stahl Resigns 
William H. Stahl has resigned as 
secretary-treasurer of the Franklin 
Automobile Mutual of Chicago. 


| 
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Obtain Reduction in the 
Plate Glass Replacement 


COMPANIES ARE PENALIZED 


Executives Will Endeavor to Secure 


Similar Cuts in Other Sections of 


the Country 


NEW YORK, Sept. 2—James A. 
Beha, general manager of the National 
Bureau of Casualty & Surety Under- 
writers, announces that a 12 percent re- 
duction in plate glass replacement ‘costs 
of the metropolitan district has been 
obtained from glaziers serving the in- 
surance companies. Based on 1930 fig- 
ures in Greater New York this means 
a saving of $120,000 annually to the 
companies. Not content with this, how- 
ever, the companies will press for fur- 
ther reduction as well as other improve- 
ments in the situation, believing that 
present conditions demand a saving of 
$250,000 a vear in the replacement item 
alone. 

The announcement follows an earlier 
one that the plate glass governing com- 
mittee of the National Bureau had issued 
a call for a meeting of representatives 
of the bureau companies writing plate 
glass. The call was for the purpose of 
working out a plan of campaign against 
conditions as they exist today. Not 
only, it was pointed out, are plate glass 
prices going up in various sections of 
the country but replacement costs are 
going up with them. 


Glass Men Penalize Companies 


\n investigation by the New York 
Plate Glass Service Bureau revealed one 
distinctly bad spot. It was discovered 
that plate glass insurance companies 
were being charged more for their re- 
placement work than private individuals. 
Instead of making concessions to their 
best customers the glass men were pen- 


alizing them. The same situation that 
exists in Greater New York may be 
found in practically all the principal 
cities. This is mainly due to the fact 


that the companies writing this class of 


business, while maintaining a untform 
schedule of rates for the revisions of 
policies have not combined _ their 


strength to establish minimum replace- 


ment costs. The result has been a 
gradual but steady increase in the re- 
placement costs to companies. At this 


time with the adoption of a new manu- 


facturers’ price list, the glass dealers 
who are favored with the insurance 
work are taking advantage of the occa- 
sion and are effecting an increase of 


replacement costs under a revised sched- 
ule of discounts 


Effort of the Executives 


In Chicago and Detroit where a new 
list is now in effect prices have been in- 
creased 25 and 17 percent respectively. 
This condition § ts receiving the 
close attention of the bureau and execu- 
tives, and the companies will apply the 
same method in negotiating replacement 
costs that other business concerns apply 
in the purchase of the material 
goes into a manufactured product. This 
is not only essential at this time because 
of general business conditions, but is the 
first step in the establishment of a basis 
upon which rates for plate glass insur- 


now 


which 


ance may be promulgated, calculated to 
arrest the trend of self-insurers and to 
build up the business to greater pro- 
portion 

Concession on Railroad Rates 

The International Association of In- 
surance Counsel and the International 
Claim Association have secured from the 


railroads a concession as to rate if 150 
members turn in their railway certifi- 
cates. They will be validated and re- 
turn trips will be one-half the regular 
rate. The annual meetings will be held 
at the new Ocean House, Swampscott, 
Mass., Sept. 14-16. 
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SERVICE UNEQUALED 


ALL OVER THE 
W/ ORLD 

















An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AVIATION — USE & Occu- 
PANCY—FIRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—FURS—JEWELRY—ALL RISK 
BurcLary — Live Stock — BLANKET BonpDs 
—RADIUM—FINE ARTS. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 











vvv 





Federation of Commercial 
Men’s Associations Meets 


ALWIN ELECTED PRESIDENT 


Present Day Problems in Accident and 
Health Field Reviewed at Annual 
Meeting at Portsmouth, N. H. 


Nearly 50 delegates represented the 
12 affiliated associations of the Inter- 
national Federation of Commercial Trav- 


elers Insurance Organizations at its 
annual convention at Portsmouth, N. 


H., last week. 

T. S. Logan of the Travelers Protec- 
tive of St. Louis, president, presided at 
the business sessions. He was succeeded 
in office by A. J. Alwin of the Minne- 
sota Commercial Men’s, Minneapolis. 
H. E. Trevvett of the Commercial Trav- 
elers’ Mutual Accident, Utica, N. Y., 
was elected vice-president and Ira F. 
Libby of the Commercial Travelers 
Eastern Accident, Boston, was contin- 
ued as secretary-treasurer. R. A. Cav- 
enaugh, of the Illinois Commercial 
Men’s, was elected chairman of the ex- 
ecutive committee. Retiring President 
T. S. Logan was added to the executive 
committee, which also includes H. E. 
Rex, Des Moines; W. J. Sullivan, Co- 
lumbus, O., and L. R. Blackman, New 
Haven, Conn. 

Membership About Stationary 

In his report Secretary Libby said the 
membership had remained practically 
stationary the past year. For the year 
ending Dec. 31, 1930, 136,264 health cer- 
tificates had been issued and 824,511 ac- 
cident certificates. For the year ending 
Aug. 1 the mortality was one death per 
1,937 accidents, an increase of 45 per- 
cent over the average of the five years 
preceding and 35 percent higher than 
for the 10-year period 1916-1926. 

E. C. Mills of Des Moines in his paper 
on “One of America’s Greatest Prob- 
lems,” made a plea for intelligent. citi- 
zens to exert their influence to bring 
about greater safety in automobile driv- 
ing. W. W. Hinckley of Chicago fol- 
lowed with a paper on “Doubtful Risks,” 
in which he scored the growing ten- 
dency to prolong the disability period 
and securing insurance as an_ invest- 
ment rather than a_ protection. Mr. 
Blackman and Mr. Trevvett also spoke 
at the same session, the latter present- 
ing some statistics from the various oc- 
cupations covered by the federation’s 
affiliates. 

The legal problems of the organiza- 
tion were covered in a paper on “Pre- 
sumptions in Law and Fact” by M. P. 
Phillips of St. Louis, counsel for the 
federation. The influence of the eco- 











Southern Surety Is Sued 
by Cobb, Past President 











C. S. Cobb, former president of the 
Southern Surety, has filed suit for $140,- 
000 damages against the company in the 
United States district court at St. Louis, 
charging that the Southern broke a con- 
tract to retain him for life at a salary 
of $20,000 a year. He was president of 
the Southern Surety of Lowa, which July 
1, 1928, became the Southern Surety of 
New York. He continued as president, 
but about Aug. 21, 1928, his petition 
states, his fellow directors asked him to 
resign in favor of a younger man from 
the east. 

He states the directors told him they 
did not want him to break his connec- 
tion with the company, and that his sal- 
ary of $20,000 a year would not be 
changed if he accepted another execu- 
tive position. He resigned from the 
presidency in September, 1928, and went 
to St. Louis to take charge of the office 
there, also acting as a director of the 
company and chairman of the executive 
committee. 

Mr. Cobb relates that Feb. 1, 1931, he 
was discharged from his position and 
the company has refused to pay him the 
salary. 








nomic depression on claim experience 
was discussed at some length by a num- 
ber of the members in lieu of a paper 
on the topic scheduled to be delivered 
by R. M. Sweitzer of Chicago, who was 
unable to be present. 

A resolution was adopted offering sup- 
port and encouragement to the move- 


ment for the abolition of the Pullman 
surcharge, a bill for which has been 
three times approved by the United 


States senate and each time killed by the 
house, and which will come up again in 
the next Congress. 


Exhibit Use of Movies 


An interesting demonstration of the 
effectiveness of use of the movie camera 
in personal injury and compensation 
cases will be given at the first fall meet- 
ing of the Casualty Adjusters Associa- 
tion of Chicago, to be held in the Mid- 
land Club the evening of Sept. 15. H. 
H. Rolfe, claims attorney Globe Indem- 
nity, will speak on the subject, and a 
representative of the Carlin Secret 
Service Co. will also discuss use of mov- 
ies and exhibit several strips of film used 
in actual cases. Chairman Nowak of 
the Illinois industrial commission, who 
recently succeeded Chairman Pigatt, and 
Mr. Wright, member of the commission 
who replaced Mr. Pense, will attend, ac- 
cording to President R. T. Luce, U. S. 
Casualty. 





Casualty Companies’ Half-Year 
’ Figures As Reported in Georgia 





Monarch Accident—Assets, $1,503,157; 
capital, $300,000; surplus, $173,113; rein- 


surance reserve, $300,000; premium. in- 
come, $1,328,191; losses, $797,946; total 
income, $1,403,004; total disbursements, 
$1,476,874. 

* * x 


National Surety—<Assets, 
capital, $15,000,000; surplus, $7,578,255; 
reinsurance reserve, $11,703,360; 
mium income, $8,598,027; losses, $4,! 
730; total income, $12,290,264; total 
bursements, $13,310,610. 

Ks *k *K 

General Reinsurance 
753; capital, $1,500,000; 
334; reinsurance 
mium income, $2, 129; losses, 
843; total income, $2,333,835; total 

54 
ke 


$42,663,892; 


— 


Assets, $11,668,- 
surplus, 





dis- 
bursements, $2,820,1! 
* «Y 

Globe Indemnity- 
capital, $2,500,000; 


-Assets, $37,636,365; 
surplus, $5,000,000; 
reinsurance reserve, $5,042,542; premium 
income, $11,030,690; losses, 5,843,761; 
total income, $12,176,494; total disburse- 
ments, $10,888,595. 

* 








* * 

North American Accident—dAssets, $2- 
666,686; capital, $400,000; surplus, $427,- 
417; reinsurance reserve, $1,248,112; pre- 





mium income, $1,500,104; losses, $635,274; 
total income, $1,558,996; total disburse- 
ments, $1,607,093. 
* xk 
Norwich Union Indemnity—Assets, $5,- 
012,688; capital, $500,000; surplus, $662,- 
439; reinsurance reserve, $1,431,520; pre- 
mium income, $1,690,309; losses, $832,- 
421; total income, $1,839,628; total di 
bursements, $1,695,163. 
* *K * 
Metropolitan Casualty 
227,488; capital, $1,500,000; 
reinsurance 


$21,334; 
premium income, $5,07% 





* 


Assets, $15,- 
surplus, $1,- 
reserve, $4,468,168; 
260; losses, $2,- 





476,249; total income, $6,692,840; total 
disbursements, $5,574,868. 

* Ok Ok 
Fidelity & Deposit—Assets, $25,758,- 





> 
surplus, 


$7,250,056; pre- 


037; capital, $6,000,000; 
051; reinsurance reserve, 


> 


mium income, $6,471,337; losses, $2,876,- 
700; total income, $7,124,638; total dis 
bursements, $7,310,465. 


: & * 
Western Casualty—Assets, $3,200,390; 
surance reserve, $885,259; 
come, $1,068,089: losses, $395,764; total 
income, $1,107,368; total disbursements, 
$876,340. 
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“WESTERN 
AND 
SOUTHERN 
GROUP” 


THE 
AMERICAN LIABILITY 
AND SURETY COMPANY 


Policyholders’ Surplus 


$1,485,101.87 


THE 
WESTERN “*» SOUTHERN 
FIRE INSURANCE COMPANY 


Policyholders’ Surplus 


$502,208.33 


Charles F. Williams, President 


CINCINNATI, OHIO 


William C. Safford 
Genera | Manager 
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ILLINOIS CASUALTY COMPANY 


SPRINGFIELD 


Exclusively Automobile Insurance 
All Coverages In One Policy 


Are you receiving rapid and sym- 
pathetic underwriting and loss ad- 
justment service and the wholehearted 
support of your automobile writing 
Company? These advantages plus the 
strength of a well entrenched stock 
company policy are essential to your 
agency. 


Write or Telegraph 


Pau. W. PICKERING 
Secretary-Treasurer 


For Open Territory 


Licensed in Illinois, lowa, Michigan, Missouri and Indiana 






































INSURANCE PAYS 


Prompt payment of loss claims is the best advertisement for 
an Insurance Company. 


Insurance Companies want satisfied policy holders and you 
may assure your clients that all honest teen will be cheerfully 
paid without unnecessary delay, after receipt of proper claim 
papers. 


An insurance policy pays one hundred cents to the dollar even 
in times of depression. Can we say as much of other forms of 
investment? 


A. F. SHAW & CO., INC. 


Insurance Exchange 75 Maiden Lane 
Chicago, Ill. New York City 


General Agents—All Risks and Inland Marine Departments 


Saint Paul Fire & Marine Insurance Co. 
Eureka-Security Fire & Marine Ins. Co. 











CHANGES IN CASUALTY FIELD | 











Goes with Car & General 


James F. Smrz Has Been Appointed 
Chief Engineer for the Chicago 
District 





J. A. Cassidy, branch manager of the 
Car & General at Chicago, has appointed 
James F. Smrz chief engineer for the 
Chicago district. Mr. Smrz for the past 


year has been connected with the Con- 


JAMES F, SMRZ 


solidated Indemnity, with headquarters 
at Milwaukee. He was previously asso- 
ciated with the Southern Surety for 16 
years. Mr. Smrz is a man of wide expe- 
rience in the engineering lines. 

The Car & General has been operat- 
ing its branch office in Chicago since 
August, 1930. In addition to Mr. Cas- 
sidy’s office the company is represented 
by Cramsie, Laadt & Co. and Wm. C., 
Danne & Co. as general agents. 


American States New Cook 
County Setup Is Announced 


Throop, Wilson & Co., A-1504 Insur- 
ance Exchange, have been appointed 
Cook county managers for the American 
States of Indianapolis, whose Chicago 
affairs were formerly handled by the 
branch office method. 

R. S. Throop and G. H. Wilson have 
been operating as Throop, Wilson & 
Co. for six years. Until May, they were 
quartered in the Chicago branch of the 
Central West Casualty. 

The agency has been primarily inter- 
ested in automobile insurance and since 
the American States is exclusively an 
automobile company, the arrangement 
is logical. 

Mr. Throop was formerly vice-presi- 
dent of the Tennant Finance Corpora- 
tion in charge of insurance, and Mr. 
Wilson was his assistant. Six vears ago 
they bought the insurance business of 
the Tennant Finance Corporation and 
formed Throop, Wilson & Co. Mr. 
Throop is a director of the Great North- 
ern Finance Corporation and handles its 
insurance. 


Opens New England Office 


The Constitution Indemnity has ex- 
tablished a New England departmental 
office in Hartford, completely equipped 
for the writing of casualty and surety 
lines, under the management of S. J. 
Putnam. Mr, Putnam for the past seven 














vears has been manager of the Con- 








necticut office of the Metropolitan Cas- 
ualty. Prior to his connection with the 
Metropolitan, he was for several years 
with the Aetna Casualty & Surety, en- 
gaged in production work in New Eng- 
land. Quarters have been engaged at 
125 Trumbull street, Hartford. 


U. S. Casualty on Coast 


NEW YORK, Sept. 2.—The recent 
retirement of J. P. Kessler as Pacific 
Coast manager of the United States Cas- 
ualty will not interfere with the plans 
of the company for seeking business 
throughout the territory. Chapman & 
Co. of San Francisco, who have repre- 
sented the company as general agents 
in northern California for some time, 
continue in that capacity, while D. \V. 
Coakley of Los Angeles remains as man- 
ager of the branch and service office 
for the southern section of the state. 
The United States Casualty has direct 
reporting agencies in all other states 
in the Pacific Coast field, many of which 
were established vears ago and have 
been continuously maintained. 


J. M. Dailey in New Post 


J. M. Dailey has been appointed man- 
ager of the casualty department of the 
General States Insurance Corporation 
of Omaha. For the past two years he 
has been branch manager for the Atlas 
Casualty for Nebraska and Iowa. Bbe- 
fore joining the Atlas he was secretary 
and manager of the Nebraska Indem- 
nity. 

He is well known in the casualty field 
and has made a good record. During 
his administration of the Nebraska In- 
demnity the company had a loss record 
of only 35.6 percent. 


Kitzrow to Hardware Mutual 


E. W. Kitzrow, for the past four 
years secretary of the Wisconsin Com- 
pensation Board, has resigned effective 
Sept. 19, to go with the Hardware Mu- 
tual Casualty of Stevens Point as under- 
writing director. 

Mr. Kitzrow was with the Wisconsin 
Compensation Rating & Inspection Bu- 
reau from 1920 to 1923, when he went 
with the Dunphy Agency of Milwaukee. 
In 1925 he was made chief rater of the 
inspection bureau, entering the state 
service in 1927. 


New a Transfer Made 


NEW ORLEANS, Sept. 2.—The Na- 
tional Surety has transferred its forgery 
and fraud bond departments for Louis- 
iana to Janvier & Co. of this city. 
H. W. Dorsey, formerly in charge of 
the department, has resigned. 





Workmen’s 
_ Compensation 











Massachusetts Report Made 





Accident Board Gives Data on Compen- 
sation Since Law Was Adopted 
in 1913 


BOSTON, Sept. 2.—The Massa- 
chusetts industrial accident board re 
ports that the total payments made by 
insurance companies in Massachusetts 
under provisions of the workmen’s com 
pensation act, for the year ended June 
30, 1930, were $9,861,383, against $0,461,- 
962 the previous fiscal year. There 
were 170,633 accident cases reported to 
the board by employers in 1930. In 61, 
741 cases the board ordered carriers to 
make payments. In 1929 there were 
160,183 cases reported. 

Since the law went into effect in 1913 
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the payments, up to June 30, 1930, have 
totaled $109,866,861 and 2,746,210 cases 
were reported. The number of fatal 
cases for that period was 6,710, with 
$14,209,730 payments. The number of 
non-fatal cases over the period was 2,- 
739,280, with $62,160,790 payments. 
Medical and hospital payments totalled 
$32,496,339, 


Alabama Increase Granted 





Superintendent Greer Waves Aside Pro- 
tests of Industries—Says New Scale 
Is Barely Adequate 





MONTGOMERY, ALA., Sept. 2.— 
Superintendent Greer of Alabama _ has 
granted the proposal of the National 
Council on Compensation Insurance for 
a flat emergency increase of 6.7 percent 
in compensation rates in Alabama, effec- 
tive Sept. 1 on new and renewal busi- 
ness only, applicable to all classifications. 
He finds an increase obligatory, and 
says it appears the scale still may be 
somewhat inadequate. 

Both sides were heard the rate 
filing. Representatives of industries, 
headed by L. Sevier, Birmingham, pro- 
tested the increase. R. M. Thigpen, for- 


on 


mer state compensation clerk, repre- 
sented several industries and argued 
that the companies had been making 


money instead of losing. 
trend of the industries’ argument was 
that an increase would be unfair and 
unjust, particularly in view of the busi- 
ness depression, and, if there was to be 
an advance, it should be made accord- 
ing to various classifications, instead of 
a flat increase. 

W. F. Roeber of the National council 
stated that the companies have sustained 
underwriting loss on the old scale. The 
industries claimed they could not bear 
the additional burden and predicted that 
the increase would drive hundreds of 
them to self-insurance. 


The general 


Missouri Increase Pending 





Superintendent Thompson Hears Objec- 
tions of Industry Against Anticipat- 
ing Results of Depression 





Superintendent Thompson of Missouri 
has under advisement a proposed work- 
men’s compensation rate increase and 
a new rate classification, filed by com- 
panies. A hearing was held, at which 
the new scale was opposed by Elmer 
Donnell, executive vice-president, and 
H. R. Northrup, director of the insur- 
ance bureau of the Associated Indus- 
tries of Missouri. Their chief objection 
was that losses from the general busi- 
ness depression should not be anticipated 
by carriers, They said an increase should 
be based entirely on experience. 

The companies’ proposal is for an in- 
crease of 3 percent generally as an 
emergency measure to offset increase in 
losses and decrease in premiums due to 
depressed business conditions; a 1 per- 
cent increase in general rates to antici- 
pate effects of the increase in maximum 
allowance for medical attention and hos- 
pital treatment which will become effec- 
tive Sept. 14 (under the present law the 
compensation commission can allow a 
maximum of only $250 for medical 
treatment and 60 days in hospital for 
injured workmen; under an amendment 
passed by the last Missouri assembly, 
the maximum is raised to $750 medi- 
cal treatment and 60 days in hospital), 
and a new rate classification varying 
Irom 2 cents to 60 cents per $100 of pay- 
roll to cover the amendment recogniz- 
ing occupational diseases. Present law 
does not recognize occupational disease 
as a basis for compensation. The 
amendment leaves it optional with em- 
ployers to carry insurance against oc- 
cupational disease. 


Oklahoma Hearing Sept. 28 


OKLAHOMA CITY, Sept. 2.—Final 
hearing on the 57.9 percent workmen’s 











compensation rate increase requested by 
the National Council on Compensation 
Insurance for Oklahoma, will be held be- 
fore the Oklahoma insurance board 
Sept. 28, W. M. Murdoch, board secre- 
tary, announced. The first of the hear- 
ings on this question developed heated 
debate between the governor and attor- 
neys for the companies. Final action on 
the companies’ applications is expected 
early in October. The raise previously 
was denied by the board, even for a 
trial period. The final hearing was post- 
poned until this date to give companies 
opportunity to file complete reports of 
their income and revenue in Oklahoma. 
About 60 companies had filed previous 
to Sept. 1. 

It is expected a strong fight will be 
made by various interests against a rate 
increase. However, it is claimed by 
companies that liberal awards of the 
industrial commission in the last two 
years make it necessary for rates to be 
increased if companies are to continue 
this business. 





Wisconsin Rate Increase 
MILWAUKEE, Sept. 2.—Increase of 


approximately 24 percent in workmen’s 
compensation rates is announced by the 
Wisconsin Compensation Rating & In- 
spection Bureau. The revision includes 
an additional 10 percent made necessary 
by increased benefits provided by recent 
amendments, an increase factor of 
percent due to unfavorable experience 
and also a trend and contingency factor 
of 7.5 percent, Manager G. F. Haydon 
states. E. W. Kitzrow, who has just re- 
signed secretary of the Wisconsin 
compensation insurance board, pointed 
out that compensation is figured on the 
full week basis while many injured 
workmen have been employed but part 
time. As a result, a compensation allow- 
ance may exceed a man’s earning power 
after he goes back to work with only 


5.5 


as 


several days a week available at the 
place of employment. 
With work slack, neither employer 


nor employe is anxious to have the em- 
ploye back on the job. Doctor bills are 
increasing. This is said to result partly 
from efforts to delay returning to work. 
The board anticipates greater increase 
in rates next year. 


No More Oklahoma Compensation 


The New Amsterdam Casualty has 
notified agents in Oklahoma that it has 
ceased writing compensation business in 
that state Sept. 1. Decision was reached 
only after mature contemplation of the 
excessive losses and the inadequacy of 
compensation rates in that state. 


A. W. Russell Wins Contest 


of Connecticut General 


At the educational conference of the 
Connecticut General Life held at Bigwin 
Island, Lake of Bays, Ont., George Ris- 
ley, agency secretary, reported on the 
accident contest from April 1 to Aug. 1. 
Paid accident premiums increased 43 
percent. Increased production is at- 
tributed in considerable part to the re- 
ception given the new reimbursement 
contracts by both agents and public. A 
large part of the accident insurance sold 
during this period was on this new form 
which provides a substantial payment 
to cover all medical, hospital and nurs- 
ing expenses incurred through acci- 
dental injury, in addition to the usual 
indemnities for of life, limbs and 
time. 

Mr. Risley awarded prizes to leaders 
in amount of paid credits on the new 
reimbursement contracts. First prize 
went to A. W. Russell, of the Allen, 
Russell & Allen agency, Hartford, and 
second to E. H. Carroll of the Albany, 
N. Y. 


loss 


N. agency. Next in standing were 
H. T. Bass and H. Z. Nourse of the 
Allen, Russell and Allen agency, and 
C. B. Rockwell of the Springfield 


agency. 
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SPECIALISTS IN AUTOMOBILE INSURANCE 





The Illinois National casualty has spe- 
cialized exclusively in automobile in- 


surance. 
at independent rates by 


Specialists  « indevendent rates 


agents is our most popular policy. 


lull coverage, written in a 
single contract, and sold 


Our policies which give absolute security are sim- 
ply and clearly worded and free from annoying 
technicalities and are very specific in all their pro- 
tective features 
holders. 





factors which appeal to policy- 
They are unusually satisfactory from 
the assured’s viewpoint because our agents renew 
between 80—90% of all policies. 


Let us tell you about representing this exclusive 
automobile insurance company which renews such 
a large percentage of its policies. 


« » 


T. H. REITER 
President 


C. H. BARR 
Vice-President 


ILLINOIS NATIONAL 
CASUALTY COMPANY 


540 N. Michigan Avenue, Chicago 











AUTOMOBILE 


PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 
COLLISION ELEVATOR STEAM BOILER COMPENSATION 















ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 
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Absorbs Company’s Business 





Union Automobile & Casualty, Newly 
Formed, Succeeds Union Automobile 
—Johnston Is President 


ANGELES, Sept. 2.— The 
Automobile & Casualty, a new 
company incorporated Aug. 15 and 
licensed as of Sept. 1, becomes the suc- 
to the old Union Automobile. 
The new company plans to take over 
the California and Oregon business and 
write auto and all casualty lines in these 
two states. The Union Automobile’s 
business in other states been rein- 
sured, 

Officers are: President, John L. John- 
ston; vice-presidents, J. L. Maritzen and 
J. S. O'Neill; treasurer, A. S. Holmes; 
secretary, G. J. Reitter; assistant secre- 
tary, EK. M. Young, and claims superin- 
tendent, A. H. McAllister. 


LOS 


Union 


cessor 


has 


Buckeye Union’s Convention 


That Qualified Were 
Taken on Trip to Niagara Falls 
This Week 


Agency Forces 


The Buckeye Union Casualty held its 
agency convention at Niagara Falls this 
week. F. E. Jones, president of the 
company, who is president of the Royal 
Millers Creek Coal Company of Jack- 
son, O., gave the welcome. C. R. Heb- 
ble of Cincinnati, editor of the “Fire, 
Casualty & Surety Bulletins” of THE 
NATIONAL UNDERWRITER, gave a talk in 
the evening, as did O. C. Wright of 
Columbus. Ira L. Morris, secretary and 
general manager, spoke and gave a re- 
port of the company. George French 
of Springfield, Ill, and Ray Elswick of 
Caldwell, O., spoke. There was much 
sightseeing the next day with a business 
meeting on board the steamer Home 
that night, the speaker being Lou 
Recker, Piqua, O., and a round table 
discussion led by George French. 

One of the directors of the Buckeye 
Union Casualty is B. W. Gearheart of 
Columbus, former Ohio superintendent 
of insurance. 


May Change Its Title 


It is stated that the American Liabil- 
ity & Surety of Cincinnati may before 
the end of the year change its name to 
the Western & Southern Liability & 
Surety. It is affiliated with the Western 
& Southern Life. <A fire company was 
organized as the Western & Southern 
Fire. It is desired to have all three 
companies use the name “Western & 
Southern,” which has been made famous 
by the life company. 








Employers Mutual Reinsured 


Outstanding Obligations of New York 
City Company Assumed by Utica 
Mutual 


The Utica Mutual of Utica, N. Y., is 
reinsuring all outstanding obligations as 
of Aug. 31 of the Employers Mutual of 
New York. Louis Buffler, general man- 
ager of the Employers Mutual, explains 
to policyholders: “Current conditions 
affecting all lines of endeavor have 
placed an unusual burden on the Em- 
ployers Mutual, resulting in develop- 
ments which have merited the most 
careful consideration and _ attention. 
Consequently the board of directors, 
with the approval of the New York 
superintendent of insurance, has deemed 
it in the best interests of our policy- 
holders to effect a contract of reinsur- 
ance with the Utica Mutual whereby 
the security and service of our members 
is enhanced.” 

The Employers Mutual was started 
in 1914. It suffered an underwriting 
loss of $258,598 in 1930, which is stated 
to be due to inadequate reserves set up 
by the prior management. Its premiums 
earned in 1930 were $921,096; losses in- 
curred, $807,781; underwriting expenses 
incurred, $342,069. 

Total admitted assets as of Dec. 31 
were $1,920,121; divisible surplus $122,- 
989. It writes compensation, liability, 
automobile and teams property damage, 
automobile collision and plate glass. 

The Utica Mutual started in 1914. 
Total assets as of Dec. 31 were $6,262,- 
910; unearned premiums $967,894; sur- 
plus, $1,310,112; total income, $3,845,068; 
total disbursements, $3,364,157. 

Mr. Buffler will be associated with 
the Utica Mutual as manager of its New 
York office, 


Merger Is Advanced 


Stockholders of the Commonwealth 
Casualty have approved the proposed 
merger of that company with the Inde- 
pendence Indemnity. Stockholders of 
the Independence Indemnity have al- 
readv given their approval. The project 
has yet to be approved by the state. 


Takes Over Arizona Business 


The Associated Indemnity has rein- 
sured the business of the Union Auto- 
mobile in Arizona. It acquired the busi- 
ness and agencies of the Union in a 
number of mid-western states. is 
Akers, head of the Insurance Guaranty 
Company of Phoenix, has been made 
general agent there. 


The Aetna Casualty has been licensed 


in British Columbia, 
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Meeting of Coast Managers 


Tentative Program Announced for Joint 
Convention Which Will Be Held in 
Los Angeles Sept. 19 


LOS ANGELES, Sept. 2—The Acci- 
dent & Health Managers Club of Los 
Angeles resumed its meetings last week. 
with a large attendance. The program 
for the joint meeting of Pacific Coast 
Accident & Health Managers Clubs to 
be held here Sept. 19 was presented and 
discussed. The tentative program fol- 
lows: 

Address of welcome, G. L. 
Connecticut General. 

Response, Stephen Chelbay, 
Gasualty, San Francisco. 
Reports by secretaries of the activities 


Dickinson, 


Commer- 
cial 


of 





the clubs represented—Seattle, Port- 


land, San Francisco and Los Angeles. 
Election of officers, 


Afternoon session called to order by 
the new president. 

Address by lL. D. Edson, Zurich, Chi- 
cago, president National Association of 
Accident & Health Managers. 

Address by Harold R. Gordon, execu- 


Health & 
Conference. 
by H. F. Risbrough, deputy 
commissioner of California. 
by George Johnson, U. S. F. 
& G., San Francisco, “Shall Regional 
Meetings Be Continued?” 

Address by representative of Portland 


tive secretary 
derwriters 
Address 
insurance 
Address 


Accident Un- 


Club, “The Accident & Health Special- 
| 

Address by representative of Seattle 
Club, “The Good of the Cause.” 


Other topics to be discussed are: “Cash 
With the Application,” “How to Se- 
cure Prospects,” “Sales Congress.” Mrs. 
Milton P. Hawkins, wife of the president 
of the Los Angeles club, will have 








charge of entertainment of the wives of 
delegates. Although not definitely de- 
cided, approval was expressed of sug- 
gestion that meeting conclude with a 
stag dinner for the men and that the 
ladies be entertained at dinner followed 
by a theater party. 


Offers New Expense Policy 


The Maryland Casualty has an- 
nounced a new expense accident policy, 
which provides for payment of all medi- 
cal and surgical expenses, principal sum 
payment for loss of limbs or eyesight 
and specified payments for loss of fin- 
gers or toes and for dislocations or frac- 
tures, in addition to medical reimburse- 
ment. There is no death benefit or 
weekly indemnity. It is issued at the 
same rate for men and women, includ- 
ing housewives and others not regularly 
employed nor in business. The premium 


for class A risks is $15 per year for $5,000 
principal sum and $500 medical reim- 
bursement. The policy may also be 
issued for terms of one, two or three 
months. 


Texas Mutuals Enjoined 
AUSTIN, TEX., Sept. 2—A_ tem- 


porary injunction restraining ‘the Inter- 
state Mutual of Beaumont from doing 
business was granted by the district 
court here. The case was set for hear- 
ing Oct. 5 as to forfeiture of charter, 
The petition, filed by the attorney gen- 
eral at the request of the state board of 
insurance commissioners, alleged that 
the company is insolvent and that it 
does not comply with the insurance laws 
applying to health and accident mutuals. 

Similar action has been taken against 





the Colonial of Dallas. 
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Suit Over Collapse of Sewer 


City of Detroit Is Asking for $1,900,000 
Damages from Contractors and 
Surety Companies 


Damages totaling $1,900,000 are 
sought by the city of Detroit in Wayne 
county circuit court in connection with 
the collapse of several sections of the 
Southfield sewer in Detroit. One action 
for $1,000,000 is directed against Len- 
nane and MclIlvenna and its surety, the 
Detroit Fidelity & Surety. The other 
action, for $900,000, is against Julius 
Porath & Son, Southern Surety and Na- 
tional Surety. 

Negligence, carelessness and improper 
work are charged to be the underlying 
cause for the sewer’s collapse. One 
count of the action seeks recovery for 
the cost of repairs, while another con- 
tends the contractors in failing to live 





up to the terms of the contract for- 
feited right to payment and should re- 
imburse the city for the amount paid 
them, and the third would provide for 
any legal contingencies arising during 
the litigation. After the sewer was 
found faulty in February, 1930, several 
sections collapsed. 

It has been indicated that the surety 
companies would contend the city’s neg- 
ligence in making inspections and in 
accepting the sewers, voids any claim 
for recovery. 


Denies Kansas Increase 


Mayors of Kansas cities will not have 
to pay higher rates for surety bonds re- 
quired of them. Commissioner C, I. 
Hobbs has denied application of surety 
companies for a rate increase of ap- 
proximately 100 percent on bonds for 
mayors. He states no experience was 
presented warranting the increase. 
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J. Ray Donohue, agency manager for 
the Commonwealth Casualty, has been 
in Chicago looking after his company’s 
affairs in that city incidental to the pro- 
posed merger of the Commonwealth 
with the Independence Indemnity. 

Olaf H. Johnson, former Wisconsin 
commissioner and now secretary of the 
Workmen's Mutual of Milwaukee, was 
cut and bruised, his wife lost the sight 
of her right eye and her father was 
killed, when the automobile in which 
they were riding struck a concrete cul- 
vert and crashed down an embankment 
into a shallow stream near Sedalia, Mo., 
while they were on a vacation trip. 

S. E. Belfi, industrial agency super- 
visor for the General Accident at the 
home office in Philadelphia, is to be 
married Sept. 9 to Elizabeth M. Carey. 

H. C. Callaway, attorney in charge of 
claims at the head office of the Consti- 
tution Indemnity, is visiting offices 
throughout the middle west and south. 
He has been in several cities in Ohio, 
Detroit and Chicago, and is planning to 
visit Kansas City and New Orleans. 

Alfred N. Labrecque, prominent agent 
of Quincy, Mass., organizer of the Mas- 
sachusetts Mutual Liability which failed 
in 1929, former state legislator and 
president of the Quincy city council, 
committed suicide in his home Sunday. 
He had a varied career. A _ native of 
Canada, he went to Boston, became a 
newspaper reporter and then founded 
the Quincy “Telegram.” He was twice 
decorated for bravery as a member of 
the Canadian forces in the war. Upon 
his return he established his Quincy in- 


surance and real estate office. He was 
a member of the insurance committee in 
the legislature. 

Norwood Rathbone, vice-president of 
Lloyds Casualty, and Frank Williams, 
assistant secretary, have been in Chi- 
cago on business. 


F, E. Murphy, bond supervisor for the 
Columbia Casualty in Kansas City, and 
Miss Ruth Anderson, who has been in a 
secretarial capacity with the Travelers, 
Fidelity & Deposit and other companies 
and is now with the Columbia Casualty, 
will be married some time in September. 
Mr. Murphy started his insurance career 
with the McCluer-Wilbur agency in 
Kansas City and has been with the 
Mann-Barnum agency and the Massa- 
chusetts Bonding branch office there. 

W. J. McFeely, assistant manager of 
the Richmond branch office of the 
United States Fidelity & Guaranty, is 
celebrating the 20th anniversary of his 
connection with the company.  For- 
merly assistant superintendent of the 
judicial department, he was transferred 
to Richmond when the branch office was 
opened April 1, 1924. He started his 
insurance career as a file boy in the 
office of the old United Surety of Balti- 
more, rising to superintendent of the 
judicial department before it went into 
receivership. He is a law graduate of 
the University of Maryland. 


Richard I. Griffin of Ottawa, one of 
the oldest casualty men in Canada, died 
recently. He was with the Employers 
Liability from 1886 until his retirement 
in 1915. In 1900 he was appointed joint 
manager for Canada with C. W. I. 
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Brilliant Program 
for Casualty Men 


(CONTINUED FROM PAGE 31) 


son Jones will deliver his report as sec- 
retary-treasurer. F. J. Parry, vice-presi- 
dent of the American Surety, will make 
a report as chairman of the auditing 
committee; E. S. Fallow, actuary of the 
accident department of the Travelers, 
will report as chairman of the commit- 
tee on blanks, and Philip M. Childs, first 
assistant secretary of the Columbian 
National Life, of Boston, will report as 
chairman of the registration committee. 
The executives’ session will close with 
the report of the committee on resolu- 
tions, the nominating committee and 
election of officers. 

Mr. Wilson will call the agents’ ses- 
sion together Thursday morning. There 
will be an address by Henry Cragin 
Walker of Boston, whose subject is, 
“Advertising Paves the Way.” 

C. H. Burras of Chicago will give the 
secretary's report, while J. K. Walker 
of Chicago will report as chairman of 
the auditing committee. T. E. Braniff, 
Oklahoma City, will give the report as 
chairman of the executive committee. 

Chairman of the entertainment com- 
mittee for the convention is W. A. Ed- 
gar, United States Fidelity & Guaranty; 
reception committee chairman, A. Dun- 
can Reid, president Globe Indemnity; 
registration, Mr. Childs; golf, James C. 
Heyer, Commercial Casualty; women’s 
bridge, Mrs. J. W. Henry, Pittsburgh; 
women’s golf, Mrs. H. P. Jackson, New- 
ark; transportation, C. W. Olson, Jr., 
Chicago; press, F. Robertson Jones. 

During the Tuesday morning session, 
the women’s golf tournament medal 
play will be started with prizes for low 
gross and low net scores. 

Tuesday afternoon the men’s golf 
tournament medal play will start with 
prizes for winner and runner up for low 
net and low gross. Tuesday afternoon 
there will also be the women’s putting 
contest and horseshoe pitching for the 
men, 

Wednesday morning the women’s golf 
tournament is to be continued and in 
the afternoon the men’s golf tournament 
will be continued. There will be auction 
bridge for the women Wednesday after- 
noon and horseshoe pitching again for 
the men. 

Wednesday evening the joint conven- 
tion dinner is to be held. 


Minnesota Starts 
Qualification Fight 


(CONTINUED FROM PAGE 5) 
sideration of problems affecting the busi- 
ness. Newspapers which sell cheap ac 
cident insurance to their readers were 
criticized and members were urged to 
prevail upon the papers to discontinue 
such practice. The invasion of govern- 
ment in the field of private business was 
condemned. 

The association gave its approval to 
the establishment of a joint conference 
committee between the National asso- 
ciation and the companies and urged 
that its functions be expanded to in- 
clude all matters in which the agents 
and companies have a mutual interest. 

The association came out well finan- 
cially in the year, taking in about $5,000 
and having a small cash balance after 
paving all bills. 

F. B,. Dunning interested agents from 
larger cities by his description of how 
Duluth agents, working through their 
local association, succeeded in getting 
the city to place its insurance on a busi- 
ness-like scientific basis. Instead of 
making it a football for politicians, the 
Duluth city business is now handled 
along lines mapped out by the members 
of the Duluth local board. Mr. Dun- 
ing said the city is getting better cover- 
age at less cost than under the old sys- 
tem. 

Retiring President McGee explained 
that the St. Paul exchange has been try- 





ing to work out a similar arrangement 
but so far has not put it over. Ramsey 
county, however, has practically agreed 
to handle its fire business along lines 
suggested by the exchange. 


Slate Livingston 
for Presidency 


(CONTINUED FROM PAGE 3) 


constitution might be changed to permit 
the convention to elect an executive sec- 
retary outside of the ranks. This has 
met with favorable response in some 
directions although there has been con- 
siderable opposition to it on account of 
the extra expense. Naturally a man 
giving all his time to the office would 
have to be paid a reasonable salary. 
Commissioner Read’s name will be pre- 
sented to the convention as a candidate 
for secretary. He has recently been re- 
elected and therefore his tenure is secure. 
Mr. Read served as city editor of a daily 
paper and therefore is a good publicity 
man, 

Some of the southern and western 
states particularly declare that this is 
no time to increase their contributions 
to the organization. Some commission- 
ers declare that they could not consist- 
ently ask their states to contribute any 
more. Of the names mentioned in the 
ranks Commissioner Read perhaps has 
as much backing as any. Commissioner 
Brown of Minnesota has been promi- 
nently mentioned for the position. If 
the commissioners decide to continue 
the present arrangement and elect a 
secretary from the active commission- 
ers, it would seem that Commissioner 
Read and Commissioner Brown will be 
the main candidates. 


Compulsory Rate 
Scale Is Boosted 


(CONTINUED FROM PAGE 31) 


siderable increase, as do taxicab charges. 

The usual outburst of protest is being 
made over the increases. The mayor of 
Boston has called on the governor to 
ask for the resignation of the commis- 
sioner. Others are calling for repeal of 
the law and advocating a personal re- 
sponsibility law. 

One mayor would have the governor 
call a special session of the legislature 
for repeal of the compulsory law. 

Heavy Loss Experienced 


The loss to the carriers on Massa 
chusetts business in the past four years 
approximated $9,000,000. The number 
of both death and injury claims in 1930 
was far greater than for the preceding 
vear. 

In addition to revising rates the com 


nussioner proposes to rearrange the 
zones in the state, establishing 18 for 
private cars, eight for commercial 


vehicles, a like number for public cars 
and three for garages and dealers. 

A public hearing will be held at the 
state house, Sept. 11. 


Shifts Missouri Field 

The Springfield F. & M. has changed 
its Missouri field. Heretofore the state 
was divided north and south with State 
Agent D. R. Ford in charge of the south 
portion and Special Agent Charles H. 
Mahn in charge of the north. Now the 
state is divided east and west with Mr. 
Ford in charge of the west and Mr. 
Mahn in charge of the east with head 
quarters at St. Louis. In addition 
the Springfield has a farm special agent 
in Missouri, T. O. Nuckles, who travels 
throughout the state. 


Returns to Mountain Field 


DENVER, Sept. 2.—Cecil D. Haines, 
formerly manager in the mountain field 
for the General of Seattle, has returned 
to that position. For the past year and 
a half he has been with the General in 
California. 
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agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 
men in the field. 
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Ca 


yt AFFORDS 


become 


Can Arrorps 


ARDLY a day passes with- 

out a motorist actually 
witnessing an automobile acci- 
dent. The frequency of such 
accidents should be ample 
proof that protection against 
all possible hazards is the 
only way a motorist can be 
sure his life savings, his home 
and his financial future can be 
safeguarded. Yet less than % 
of all cars registered are in- 
sured and of those already in- 
sured only a few carry all the 
essential coverages. There's 
a stupendous amount of auto- 
mobile insurance yet to be 
written in America. 


Many prospects say they can’t 
afford automobile insurance. 
Nevertheless when B E L T 

agents explain 


CASUALTY 


our complete protection in- 
surance which is available at 
such outstanding low rates 
and which gives a motorist 


such ample security it is sur- 
prising to find how many 
“can't affords’ become “can 
affords.’ BELT SERVICE 
is nation-wide and is backed 
by a proven company that 
specializes in automobile in- 
surance, 

Down the cry of “can’t afford” 
by investigating the BELT 
CASUALTY agency contract 
today. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinois 
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At the gateway to Minneapolis 


HOTEL NICOLLET 


MINNEAPOLIS 
[OSPITALITY that 
isrefreshingly 
old-fashioned in 
spirit yet strikingly 

modern in manner. 
Six hundred fireproof 
rooms with baths. 
Three restaurants 
serving noted cuisine. 
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MINNEAPOLIS 





The Northwest's finest hotel 
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reinsurance reserve, $433,083; premium — 
° income, $211,679; losses, $139,228; total 
Half Year Figures of ree, $284,305; total disbursements, 
© m 270,211. 
Fire Companies Given * * 
Union, France—Assets, $2,034,499; de- 
posit, $200,000; surplus, $592,073; rein- 


(CONTINUED FROM PAGE 15) 
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surance reserve, $998,993; premium in- 
come, $385,586; losses, $356,401; total in- 
come, $410,070. 

* x 


London & Lancashire—<Assets, $8,242,- 
157; surplus, $3,927,785; reinsurance re- 
serve, $3,884,923; premium income, $1,- 
629,948 losses, $778,965; total income, 
$1,891,884; total disbursements, $2,157,496. 

2 * & 

Royal Exchange—dAssets, $5,001,424; 
deposit, $400,000; surplus, $1,615,960; re- 
insurance reserve, $2,909,147; premium 
income, $1,351,909; losses, $786,246; total 
income, $1,455,888; total disbursements, 
$1,634,143, 





* * 

World Fire & Marine—dAssets, $4,294,- 
351; capital, $1,000,000; surplus, $1,753,- 
3; reinsurance reserve, $1,325,911; pre- 
mium income, $692,7 losses, $435,756; 
total income, $765,725; total disburse- 
ments, $729,470. 


9. 
“> 





* * Ox 


Assurance—<Assets, $3,092,996; 
$250,000; surplus, $979,196; rein- 


Union 
deposit, 


surance reserve, $1,512,288; premium in- 
come, $673,973; losses, $386,328; total in- 


come, $743,193; total 


$832,525. 


disbursements, 


Twin City—Assets, $1,430,222; capital, 
$500,000; surplus, $518,824; reinsurance 
reserve, $312,713; premium income, $161,- 
401; losses, $58,348; total income, $199,- 
828; total disbursements, $155,664, 

‘x 3 

Transcontinental—A ssets, $3,235,585; 
capital, $1,000,000; surplus, $992,995; re- 
insurance reserve, $725,637; total income, 
$391,862; total disbursements, $386,560. 

* » ok 

Stuyvesant—<Assets, $4,108,472; capital, 
$1,000,000; surplus, $504,938; reinsurance 
reserve, $1,897,814; premium income, $1,- 


225,356; total disbursements, $1,372,510. 
$: 












255,217; capital, $5,- 
343,659; reinsurance 
reserve, $9,950,827 um income, $4,- 
losses, $: ,363; total income, 
$4,785,927; total disbursements, $4,298,938, 
Merchants & Shippers—dAssets, $6,364,- 
O11; capital, $1,000,000; surplus, $1,764,- 
993; reinsurance reserve, $2,292,108; pre- 
mium income, $1,649,333; losses, $1,666,- 
032; total income, $1,865,257; total dis- 
bursements, $1,844,278. 


Queen—Assets, 
116,078; surplus, 











Pacifie—Assets, $5,864,318; capital, $1,- 
000,000; surplus, $1,474,099; reinsurance 
reserve, $2,805,896; premium income, $1,- 
399,504; losses, $880,266; total income, $1,- 
567,099; total disbursements, $1,710,848. 

* * 

New Jersey—Assets, $3,677,484; capital, 
$1,000,000; surplus, $519,413; reinsurance 
reserve, $1,843,976; premium income, 
$945,000; total income, $1,037,911; total 
lisbursements, $1,142,865. 

oK * * 

National Fire—-Assets, ,743,462; 
capital, $5,000,000; surplus, 8,120,678; 
reinsurance reserve, $20,283,174; total in- 
come, $10,154,079; total disbursements, 
$10,547,407. 

* * * 

Mechanics & Traders—Assets, $4,695,- 
655; capital, $1,000,000; surplus, $1,863,- 
397; reinsurance reserve, $1,529,321; total 
income, $822,580; total disbursements, 
$791,371 

x ae ok 

Maryland—<Assets, 
$1,000,000; surplus, 
ance reserve, $432,7 premium income, 
$195,077; 258; total income, 
$269,345; total disbursements, $208,689. 

* * 
Association (Phila.)- 
capital, $5,600,000; surplus 
reinsurance reserve, 
premium income, $5,901,336; sses 
269,741; total income, $5,179,634 
disbursements, $6,226,37 
* * * 

Federal Union—Assets, $2,400,836; capi- 
tal, $1,000,000; surplus, $539,737; reinsur- 
ance reserve, $730,220; premium income, 

losses, $197,318: total income, 


$2,695,177; 


51,158,932; 


capital, 
reinsur- 










Fire Assets, $: 
651,640; 
dpi 


535,264; 















$355,377; 
$405,442; total disbursements, $407,021. 


*k * Ox 





Bankers & Shippers—dAssets, $5,457,- 
187; capital, $1,000,000; surplus, $1,494,- 
OSS; reinsurance reserve, $2,435,518; pre- 
mium income, $1,312,955; losses, $792,567; 
total income, $1,467,554; total disburse- 


$1,602,977. 
* * 
American Alliance— 
capital, $3,000,000; 
reinsurance reserve, 
income, $735,386; 
income, $1,017,396; 
$1,072,646. 


ments, 


* 
Assets, $9,168,550; 
surplus, $4,241,025; 
$1,648,633; premium 
$411,514; total 
disbursements, 


losses, 


total 


9 
o 
( 





Wisconsin local agency, established 
over 40 years, desires Casualty Co. 
connection, replies strictly confiden- 
tial. Address U-12, The National 
Underwriter. 











Pilecelphar> 


Your heice Mould Be 


The 


HOIEL MAJIN 


BROAD ST AND GIRARD AVE. | 


400 LARGE ROOMS 


$2.00 Daily 


Single, with running water 


$3.00 single with private bath. 
$5.00 double with private bath. 
5 minutes from City Hall, Penna. Ter- 
minal and downtown business section 


by subway with direct entrance to 
hotel. 


Garage Connected with Hotel. 


Wire at our expense for Reservations. 


JNO. C. GOSSLER, Mng. Dir. 























550 ROOMS 550 BATHS 











WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
Os © EG. wens) 





Payroll auditor wanted. Thoroughly 
experienced man for Kansas City 
and vicinity. Give full details and 
salary expected. Address U-14, The 
National Underwriter. 

















CASUALTY ATTORNEY 
Casualty insurance companies, can you use 
services of trial lawyer or claims adjuster 
with ten years’ successful trial experience in 
all courts in Chicago on monthly retainer or 
any equitable fee arrangement? Have repre- 
sented many automobile and other casualty 
companies. Address T-9, care The National 
Underwriter. 






























































REINSURANCE 


—NOT MERELY THE SHARING OF RISK, 
BUT ALSO OF UNDERWRITING INFORMA- 
TION GAINED FROM CONTACT WITH 


EVERY TYPE OF INSURABLE CASUALTY 
RISK. 


OUR TREATYHOLDERS MAKE CONSTANT 
AND BENEFICIAL USE OF THIS PHASE 
OF OUR SERVICE. 


EMPLOYERS 
REINSURANCE 
CORPORATION 


KANSAS CITY 
































(Headline from Boston Newspaper) 





Consider this situation—an entire city embarrassed because 
of the guile of one clerk. When auditors discovered defalca- 
tions amounting to $285,000 they placed the blame on an em- 
ployee who heretofore had always proved himself highly 
exemplary. 


























As a result the bank closed its doors and the city was forced 
to adopt emergency measures to make up a sufficient payroll 
for its teachers and other municipal employees. 








The clerk was bonded—for $50,000—and the surety company 
paid off immediately, but it took the bank’s entire surplus to 
make up the deficit that should have been covered by adequate 
insurance. 

















Here is hay for the wide-awake agent to cut. Fidelity bond- 
ing is a standard business practice and prospects are EVERY- 
WHERE. 
























































OPERATING IN 



































lina, North Dakota, Ohio, Oklahoma, Pennsylvania, Rhode 

Island, South Carolina, South Dakota, Tennessee, Texas, q 

Utah, Vermont, Virginia, West Virginia, q 
Wisconsin, Wyoming 


OFFERING 


TY AND 














































































































































































































DETROIT,MICHIGAN 


; RALPH J. DALY, Vice-Pres. 
Affiliates: Lloyds Casualty Company Cosmopolitan Fire Insurance Company of New York 





